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MARKET REVIEW: EQUITIES

Equity markets in the region were largely range#ubin the first half of 2011 amid a variety of wies. In
the first few months of the year, rising tensionghe MENA region and the tsunami in Japan scupbere
any attempted rally in the markets. Concerns thftesl to the state of the US economy as its jblosne
sales, manufacturing, services and consumer canfeldata came out worse than expected. Also, iith Ap
S&P downgraded US’ long-term credit outlook frontalde” to “negative”. All this was exacerbated hg t
knowledge that the QE2 stimulus programme wouldieraine.

Meanwhile, the debt crisis in Europe has re-ignitieidgered by a cut in Greece’s credit rating uak]
status and subsequently Portugal's as well. Irelalsd faces the same fate. Nonetheless, the EU-IMF,
together with the biggest lenders from Germany farahce, have been working diligently on a soluton
avert a contagion crisis.

In Asia, these external uncertainties have beemifiad with ongoing concerns of inflationary presss)
which led most Asian central banks to continue rthigihtening mode. Additionally, there was rising
concern that China’s attempt to temper inflatiorymesult in a hard landing for its economy.

Against this backdrop, the Malaysian market proserprisingly resilient, underpinned by optimismtbe
roll-out of projects under the Economic Transforim@atProgramme and the award of contracts by Petrona
There was also ample M&A news flow to help sustaterest in the market, including mergers (proposed
and actual) among companies in the property armhéial services sectors.

The FBMKLCI ended the quarter at a new all-timehhad 1579. Smaller regional markets like Philipgne
and Indonesia also fared relatively well with aipes first-half performance while markets in HoKgng,
Singapore, China and Japan all ended lower.
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MARKET REVIEW: FIXED INCOME

The domestic bond market started the year on arsdé. Yields of Malaysian Government Securities
(MGS) trended higher in January in anticipationaosurge in supply to RM90bn to finance MGS/GII
maturities and fund development expenditure. Sgllctivity in MGS pushed the yield curve up as
investors priced in a potential interest rate hgkeen looming inflationary pressures. In Asia, coias
which had already commenced monetary tighteningew®outh Korea, India, China and Thailand.
Compounding the inflationary fears was the spikeiinprices following pro-democracy uprisings ireth
Middle East.

Here, Bank Negara kept the Overnight Policy RatBRPunchanged at 2.75% at both Monetary Policy
Committee meetings in January and March. Howeveraised the banking sector’s Statutory Reserve
Requirement ratio (SRR) from 1.00% to 2.00% in Ntaticc contain the build-up of excessive liquiditytie
financial system. Meanwhile, corporate bonds sagedetrading activity with yields aligning lower.

The MGS market rebounded in 2Q11, driven by foredigilows which saw MGS as a safe haven as
uncertainties loomed over the US and Eurozone. Whss despite an interest rate increase as Bankraélega
raised the OPR from 2.75% to 3.00% in May, thet firke since July 2010. The SRR was also raised
further to 3.00%.

The flight to safety into MGS resulted in foreign@®3 holdings rising to a record 32.7% of the outditag
amount as at end May. Despite an uptick in infanambers, demand for Ringgit bonds remained finch a
the auction of long tenured MGS in June was weknesd.

Corporate bonds continued to do well also in 2Q2@kthong the new issues were banking names such as
CIMB Group, CIMB Islamic Bank, OSK Investment Baakd Hong Leong Bank. Other major offerings
included Star Publications, Putrajaya Holdings, ipMad, YTL Power, Pengurusan Air SPV, Telekom
Malaysia and Sarawak Energy.

MARKET OUTLOOK: EQUITIES

We expect markets to remain quiet in the early phtihe second half, given the summer holiday pkfoy
most foreign fund managers, and more so due to ddckear-term catalysts. We expect to turn more
optimistic later, as inflationary pressure in mpstts of Asia are expected to peak in mid-year. Ketar
expectations would also reach a point when the taoypéghtening policies would be fully discountadd
investors would then re-focus on re-acceleratimmpemic growth and domestic demand.

Our strategy would be to stay selective in stodkgi and wait for market dips for more broad-based
accumulation. We will still need to monitor exterdavelopments closely, especially the debt situnain
Europe, as a long-term sustainable solution ikedtisive. That said, we do expect pockets of omities

in the equity markets.



3
INTERIM REPORT 2011
Manager’s Report
For The 6-Month Period Ended 30 June 2011

MARKET OUTLOOK: FIXED INCOME

The domestic MGS market will continue to be drigrforeign inflows in the near term given the wéik
economic outlook and Euro debt crisis. This woulglspnt upside potential especially on long tenM&s.

Despite near-term concerns, inflation is expeategtnain at a manageable level. Bank Negara saldna
that it would not overreact, having raised interasés four times since 2010. General market causeis
now expecting a 25 bps OPR increase for the rereaimickhe year, instead of earlier forecasts o75M®ps
OPR hike for 2H11.

Corporate bonds will remain well sought after givexcess liquidity in the financial system (currgntl
exceeding RM250 billion). Demand may remain stronghe longer tenure to override the impact of shor
term inflationary pressure. As at end June, prinRIDS issuance for the year was about RM30bn and is
expected to climb to RM60-70 bn this year (2010:3®). This would be an opportunity for us to acgui
papers with strong creditnterest in the secondary market should also imprand provide support for
trading activities.

Our strategy to position the Funds with heaviergheige in high grade bank and power bonds eanlita
year has borne fruit, evidenced by the commendadatormance of the Funds. That said, given thecdii
economic situation in the US and Europe, we wdhtt with caution and be flexible in managing pdidfo
duration. We seek to balance a quick response émgds in market environment against enhancing
portfolio yields and managing risk exposure.

AVERAGE YIELD

Malaysian Government Securities
Tenure Rate
3 Years 3.23%
5 Years 3.50%
10 Years 3.93%

5-Year Private Debt Securities
Ratings Rate
AAA  4.09%
AA 4.77%
A 7.27%

Interbank Money Market (Overnight)
Period Rate
30 June 20112.97%

Source: Bank Negara Malaysia (end-June 2011)
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LIBRA BONDEXTRA FUND
(formerly known as AVENUE BONDEXTRA FUND)

FUND PROFILE

8 October 2002The Fund has no predetermined fixed period or teation date

RMO0.5000 per unit during the Initial Offer PerioP) of 1 day ended 8 October
2002.

Investment and Liquidation at Net Asset Value pat.u

Bond/Growth Classification according to the requirements of tBaidelines on
Unit Trust Funds which provides for broad classfion of funds)

Open-ended unit trust fund for the medium to loagnt investment horizon which
invests primarily in high yielding fixed income sgities.

Maybank’s 12 months fixed deposit rate.

BondEXTRA aims to provide investors with aggressioeg-term capital growth
through investment in high yielding fixed incomewsgties with a relatively higher
level of market and financial risks.

Invest primarily in high yielding, medium to longrin bonds and fixed income
instruments. Its key performance objective is reiti in search of consistent
absolute returns over the long-term investmentziooti The Fund expects to
maintain a weighted average portfolio maturity ayppiate to its stated investment
objective. Under normal circumstances, the wemjjlaeerage term to maturity of
the investment is expected to be approximately 8 years.

Focus on consistent, above-average returns fronestments in assets after
comprehensive credit research is conducted. Reawensomplemented with trading
opportunities. Assets are invested with a longenteutlook. Emphasis is placed
on credit-worthiness, investment-grade issuersebt.d A disciplined application of
the ‘top-down’ investment process is therefore ioplwith due consideration given
to the credit standing of individual issuers. THhend will diversify across sectors
and individual securities to minimise the risk pieobf the portfolio.

It is the intention of the Management Company tolate distribution of income
half yearly for BondEXTRA, provided there is a sci#nt realised gain. The
amount of income to be distributed will vary frorarjpd to period, depending on
the interest rates, market conditions, the perfoimea and objectives of the Fund.
Income distributions may be made out of realisqutabgains, and other net income
received by the Fund. It is also the Management fiamy's policy to automatically
reinvest declared income distribution into addiéibanits in the Fund at the end of
the distribution day (at ex-distribution price) wiho entry fee. Unitholders wanting
to realise capital gains on units held may, of seuliquidate all or part of their units
on any Business Day.
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LIBRA BONDEXTRA FUND
(formerly known as AVENUE BONDEXTRA FUND)

FUND PROFILE

Soft Commissions & Soft commissions received from brokers are retabmethe Management Company,

Rebates Received only if, the goods and services provided are of aestrable benefit to the

From Brokers unitholders of the Fund. Rebates (if any) will medited to the account of the Fund.
During the period under review, the Management Cangpreceived data and
guotation services, and investment related puldtinatwhich are incidental to the
investment management of the Fund.

Unitholdings As at 30 June 2011

* Excluding units Unitholder Unit Holding (million)

held by Management Size of Holding (Units) No % Million %

Company 5,000 and below 1 0.32 0.00 0.00
5,001 to 10,000 11 3.48 0.08 0.05
10,001 to 50,000 98 31.01 2.48 1.54
50,001 to 500,000 137 43.35 27.72 17.18
500,001 and above 69 21.84 131.10 81.23

*Total (Decimal Rounding) 316 100.00 161.38 100.00
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LIBRA BONDEXTRA FUND
(formerly known as AVENUE BONDEXTRA FUND)

FUND PERFORMANCE

2011 2010 2009
NAV & PRICING for the period ended 30 June
Please refer tdNote 1for further information.
Total Net Asset Value(RM million) 81.32 116.79 159.94
Units in circulation (million units) 161.39 227.34 311.99
NAV per unit (RM) 0.5040 0.5137 0.5127
HIGHEST & LOWEST NAV for the period ended 30 June
Please refer tdNote 1for further information.
Highest NAV per unit (RM) 0.5374 0.5138 0.5127
Lowest NAV per unit (RM) 0.4949 0.4988 0.4815

PORTFOLIO COMPOSITION % of NAV for the period ended 30 June
Quoted Securities

Loan stocks 1.0 0.8 0.5
Unquoted Fixed Income Securities

Unquoted bonds 71.9 80.7 65.8

Commercial papers 14.7 - -
Cash & others 12.4 18.5 33.7

The fund’s exposure to unquoted bonds declinedtaymofit-taking activities and bond maturities ithgr
the period. The fund also invested in short-ternmiwe@rcial papers to enhance returns.

EXPENSE/ TURNOVER for the period ended 30 June

Management expense ratio (MER) (%) 0.48 0.64 0.64
Portfolio turnover ratio (PTR) (times) 1.10 0.29 0.21
Please refer to page 42 for further explanatiotherdifference in MER and PTR

RETURN (%) for the period ended 30 June
Please refer tdNote 2for further information.

« TOTAL RETURN 2011 2010 2009
Total Return 5.45 5.49 2.11
Capital Return -1.91 0.21 2.11
Income Return 7.36 5.28 -

« AVERAGE TOTAL RETURN 1-yr 3-yrs S-yrs
Libra BondEXTRA Fund 5.45 13.59 24.01

(Inception date: 8 Oct 2002)

Past performance is not necessarily indicative ofifre performance. Unit prices and investment retisr
may fluctuate.
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LIBRA BONDEXTRA FUND

(formerly known as AVENUE BONDEXTRA FUND)

FUND PERFORMANCE

Annual Total Return of Libra BondExtra Fund vs. its Benchmark

for the 12-Months Period Ended 30th June

8.00
6.00
0 4.00
=
§ e
2.00
0.00
2011 2010 2009 2008 2007
O Libra BondEXTRA 5.45 5.49 2.11 3.34 5.64
B Maybank 12 Months Fixed Deposit 2.87 2.57 3.20 3.71 3.76
‘D Libra BondEXTRA @ Maybank 12 Months Fixed Deposit Rate ‘
INCOME DISTRIBUTION AND UNIT SPLIT
For the period ended 30 June
Please refer tdNote 3for further information.
2011 2010
Distribution date 26 May -
Gross distribution (sen per unit) 3.75 -
Net distribution (sen per unit) 3.75 -
NAV before distribution (sen per unit) 53.74(25 Wa -

NAYV after distribution (sen per unit)

Unit Split

50.00(26 May)

2009

Past performance is not necessarily indicative ofufre performance. Unit prices and investment refis
may fluctuate.
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LIBRA BONDEXTRA FUND
(formerly known as AVENUE BONDEXTRA FUND)

FUND REVIEW

The Fund outperformed its benchmark by a wide mardelivering a 9.48% return against the 12-month
Maybank Fixed Deposit return of 1.45%. The commeélelgperformance was due to bullish sentiment in
government and corporate bond prices, careful setedn its bond investments, capital appreciatam
boosted by recoveries from CapOne Bhd bond.

Moving forward, the Fund will emphasize on strongedit quality of its bond and money market inueshts.
The Fund invested in high yield fixed income se@esiin order to provide aggressive long term @gjtowth.
Due consideration is given to the duration of tletfplio so as to minimise its sensitivity to inést rate
movements. The Fund is expected to continue toftbérean capital appreciation of its bond portfglimterest
income from the coupon attached to the debt insgtnisn and the positively sloped yield curve that
commensurate with its duration and risk profile.

The fund achieved its investment objective of plow) aggressive long-term capital growth.

NAV PER UNIT

NAV per unit as at 30 Dec 2010 RMO0.4949
NAV per unit as at 25 May 2011 (before distribnj RMO0.5374
NAV per unit as at 26 May 2011 (after distritoun) RMO0.5000
NAV per unit as at 30 June 2011 RM0.5040

ASSET ALLOCATION as at 30 June 2011
1 1 Quoted securities 1.0%
’ 2 Unquoted fixed income securities 86.6%
) 3 Cash & others 12.4%

NOTES

Note 1:Selling of units by the Management Company (i.enmfou purchase units and invest in the Fund) and
redemption of units by the Management Company \{leen you redeem your units and liquidate your
investments) will be carried out at NAV per urtiie(actual value of a unit). The entry/exit feea(if) would be
computed separately based on your net investmaguaidation amount.

Note 2: Fund performance figures are calculated based orvVNA NAV and assume reinvestment of
distributions (if any) at NAV. The performance figgifor the benchmark Maybank’s 12 months fixedsiep
rate is calculated assuming placement for the 1atm@eriod. For calculation of periods greater tha2
months, it is assumed that the principal and irgeseearned for the first 12 month period will baqad for a
further 12 month period. Calculations for perio@ss$ than 12 months, the interests earned overdtiedhare
accrued accordingly.

» Data source for Total Returns, Average Total Retuand Annual Total Returns against its Benchmark:
Lipper
» Data source for Libra Repurchase Agreement (Repbg:R.ibra Invest Bhd

Note 3: Distribution of 3.75 sen per unit was declared dh May 2011 was automatically reinvested into
additional units on the same day at NAV after disttion with no entry fee.

 There were no unit split exercise for the 6 morgthaal ended 30 June 20:

Past performance is not necessarily indicative ofure performance. Unit prices and investment rets
may fluctuate
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LIBRA MONEYEXTRA FUND
(formerly known as AVENUE MONEYEXTRA FUND)

FUND PROFILE
8 October 2002The Fund has no predetermined fixed period or teaton date

RMO0.5000 per unit during the Initial Offer PeriolDP) of 1 day ended 8 October
2002

Investment and Liquidation at Net Asset Value pat u

Bond/Income Classification according to the requirements of @delines on Unit
Trust Funds, which provides for broad classificatmf funds.)

Open-ended unit trust fund for the short term itwesnt horizon which invests
primarily in money market instruments and partiatlfixed income securities.

Average repurchase agreement (Repo) rate on the s$kon money market
instruments/deposits offered to the fund.

Unitholders may contact the Management Company isit ¥he Management
Company’s website at www.oneinvest.com.toy obtain the most up-to-date
information on the benchmark Repo rate for MoneyEXT

MoneyEXTRA aims to maintain a high degree of liguyidvhile providing current
income through a direct investment portfolio inuggtprimarily in short term, high
guality Ringgit-denominated money market instrursent

Invest primarily in very short term, highly liquidjear cash and money market
instruments.

Focus on consistent, above-average returns froblestavestments in assets after
comprehensive credit research is conducted ralla@r frequent trading. Emphasis is
placed on credit-worthiness, investment-grade isswd# debt. A disciplined

application of the ‘top-down’ investment process tierefore applied, with due
consideration given to the credit standing of imtlinal issuers. The Fund will

diversify across sectors and individual securitesninimise the risk profile of the

portfolio.

It is the intention of the Management Company taclake distribution of income
guarterly for MoneyEXTRA, provided there is a sciiint realized gain. The amount
of income to be distributed will vary from perioal period, depending on the interest
rates, market conditions, the performances andctgs of the Fund. Income
distributions may be made out of realized capitahg, and other net income received
by the Fund. It is also the Management Companylgyd®o automatically reinvest
declared income distribution into additional units the Fund at the end of the
distribution day (at ex-distribution price) with remtry fee. Unitholders wanting to
realize capital gains on units held may, of couligejdate all or part of their units on
any Business Day.
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LIBRA MONEYEXTRA FUND
(formerly known as AVENUE MONEYEXTRA FUND)

FUND PROFILE

Soft Commissions & Soft commissions received from brokers are retaibgdthe Management

Rebates Received Company, only if, the goods and services providedod demonstrable benefit to

From Brokers the unitholders of the Fund. Rebates (if any) balcredited to the account of the
Fund. During the period under review, the Managen@ampany received data
and quotation services, and investment relatedigattdns which are incidental
to the investment management of the Fund.

Unitholdings As at 30 June 2011

*Excluding units held Unitholder Unit Holding

by Management

Company Size of Holding (Units) No % Million %
5,000 and below 2 1.43 0.01 0.00
5,001 to 10,000 2 1.43 0.02 0.00
10,001 to 50,000 21 15.00 0.48 0.08
50,001 to 500,000 43 30.71 10.46 1.59
500,001 and above 72 51.43 645.42 98.33

*Total (Decimal Rounding) 140 100.00 656.39 100.00
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LIBRA MONEYEXTRA FUND
(formerly known as AVENUE MONEYEXTRA FUND)

FUND PERFORMANCE

2011 2010 2009
NAV & PRICING for the period ended 30 June
Please refer tdNote 1for further information.
Total Net Asset Value (RM million) 352.63* 233.77* 105.73*
Units in circulation (million units) 656.39* 436.76* 198.43*
NAV per unit (RM) 0.5372* 0.5353* 0.5326*

HIGHEST & LOWEST NAV for the period ended 30 June
Please refer tdNote 1for further information.

Highest NAV per unit (RM) 0.5407 0.5385 0.5359
Lowest NAV per unit (RM) 0.5357 0.5342 0.5309

PORTFOLIO COMPOSITION 9% of NAV for the period ended 30 June
Unquoted Fixed Income Securities

Unquoted bonds 26.1 19.8 3.3
Commercial papers 42.5 47.7 58.1
Cash & others 31.4 325 38.6

During the period under review, the fund’s expogoranquoted bonds was raised for yield enhancesnéhe
exposure to short term commercial papers modesdigittly due to maturity of the debt instruments.

EXPENSE/ TURNOVER for the period ended 30 June

Management expense ratio (MER) (%) 0.28 0.29 0.29
Portfolio turnover ratio (PTR) (times) 0.52 0.54 0.91
Please refer to page 59 — 60 for further explanatiothe difference MER and PTR

RETURN (%) for the period ended 30 June
Please refer tdNote 2for further information.

e TOTAL RETURN 2011 2010 2009
Total return 3.10 3.24 3.56
Capital Return 0.37 0.51 0.79
Income Return 2.73 2.73 2.77
» AVERAGE TOTAL RETURN 1-yr 3-yrs S-yrs
Libra MoneyEXTRA Fund

(Inception date: 8 Oct 2002) 3.10 10.23 18.33

*Ex-distribution

Past performance is not necessarily indicative ofifre performance. Unit prices and investment retisr
may fluctuate.
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LIBRA MONEYEXTRA FUND

(formerly known as AVENUE MONEYEXTRA FUND)

FUND PERFORMANCE

6.00

4.00

Returns
(%)

Annual Total Return of Libra MoneyExtra Fund vs. its Benchmark
for the 12-Months Period Ended 30th June

bl

2.00
0.00
2011 2010 2009 2008 2007
Libra MoneyEXTRA 3.10 3.24 3.56 3.44 3.79
Customised Benchmark Libra 2.66 2.06 2.82 3.42 3.36
Repo
‘EI Libra MoneyEXTRA B Customised Benchmark Libra Repo ‘
INCOME DISTRIBUTION AND UNIT SPLIT
For the period ended 30 June
Please refer tdNote 3for further information.
2011 2010 2009
Distribution date 29 Mar 26 Mar 25 Mar
28 Jun 25 Jun 24 Jun
Gross distribution (sen per unit) 0.36 0.36 0.36
(every quarter)  (every quarter) (every quarter)
Net distribution (sen per unit) 0.36 0.36 0.36
(every quarter)  (every quarter) (every quarter)
NAV before distribution (sen per unit) 53.98 (2&iM 53.79 (25 Mar) 53.55 (24 Mar)

NAYV after distribution (sen per unit)

Unit Split

54.07 (27 Jun)
53.63 (29 Nlar
53.72 (28 Jun)

53.85 (24 Jun)
53.44 (27 Mar)
53.50 (26 Jun)

53.59 (23 Jun)
53.19 (25 Mar)
53.24 (24 Jun)

Past performance is not necessarily indicative ofure performance. Unit prices and investment retisr
may fluctuate.
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LIBRA MONEYEXTRA FUND

(formerly known as AVENUE MONEYEXTRA FUND)

FUND REVIEW

The Fund’s return was derived from its holdingslimrt-term commercial papers and fixed income assst
well as short term deposit placements. The Fungdestdrmed its benchmark with returns of 1.65% agjzin
the benchmark Repo return of 1.35%. Strong empl&gisven to the liquidity of the Fund while berigfg
from the positively sloped yield curve. In line lithe fund’'s objective, the fund has provided cstesit
current income. It will continue its philosophy foviding conservative returns while maintainingidity of

funds for its investors to meet short term needs.

The fund achieved its investment objective of mraamhg a high degree of liquidity while providingreent

income to its investors.

NAV per unit as at 30 Dec 2010

NAV per unit as at 28 Mar 2011 (before distribution)
NAV per unit as at 29 Mar 2011 (after distribution)
NAV per unit as at 27 June 2011 (before distribution

NAV per unit as at 28 June 2011 (after distribution)
NAV per unit as at 30 June 2011

ASSET ALLOCATION as at 30 June 2011

1

1 Unquoted fixed income securities
2 Cash & others

RMO0.53¢&7
RMO0.53¢8
RMO0.53€3
RMO0.54C7
RMO0.5372
RMO0.5372

68.6%
31.4%

Past performance is not necessarily indicative ofudre performance. Unit prices and investment retisr

may fluctuate.
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LIBRA MONEYEXTRA FUND
(formerly known as AVENUE MONEYEXTRA FUND)

NOTES

Note 1:Selling of units by the Management Company (i.@rnwou purchase units and invest in the Fund)
and redemption of units by the Management Compaaywhen you redeem your units and liquidate your
investments) will be carried out at NAV per urtite(factual value of a unit). The entry/exit feay) would

be computed separately based on your net investirggrnitdation amount.

Note 2: Fund performance figures are calculated based orWVNé& NAV and assume reinvestment of
distributions (if any) at NAV. The performance figgi for the benchmark Maybank’'s 12 months fixed
deposit rate is calculated assuming placementHer12 month period. For calculation of periods gexa
than 12 months, it is assumed that the principal anerests earned for the first 12 month period e
placed for a further 12 month period. Calculaticies periods less than 12 months, the interests exhin
over the period are accrued accordingly.

» Data source for Total Returns, Average Total Rettand Annual Total Returns against its Benchmark:
Lipper
» Data source for Libra Repurchase Agreement (Rept@:R.ibra Invest Bhd

Note 3: Distribution of 0.36 sen per unit was declared d@ arch 2011 and 28 June 2011 were
automatically reinvested into additional units tre tsame day at NAV after distribution with no erfdey.

* There were no unit split exercise for the 6 morhqa ended 30 June 2011.

Past performance is not necessarily indicative ofifre performance. Unit prices and investment retisr
may fluctuate.
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LIBRA VERSATILEEXTRA FUND
(formerly known as AVENUE VERSATILEEXTRA FUND)

FUND PROFILE
28 October 2002Tthe Fund has no predetermined fixed period or teatidn datg

RMO0.5000 per unit during the Initial Offer PeriolDP) of 21 days ended 17 November
2002

Investment and Liquidation at Net Asset Value pat u

Balanced/Growth and to a lesser extent Incor#agsification according to the
requirements of the Guidelines on Unit Trust Fund#ich provides for broad
classification of funds.)

Open-ended unit trust Fund for the medium to largitinvestment horizon with a bias for
absolute (i.e. positive) returns* through flexitddocation between equities and fixed
income securities.

*Absolute returns — is the static measure of acte#illirn an asset achieves over a period
of time.

50% of FTSE Bursa Malaysia 100 + 50% of Maybanisrionths fixed deposit rate.

VersatileEXTRA aims to provide investors with meditio long-term capital appreciation
through its investments in specific asset clasgesdopting a relatively balanced approach
towards equities and fixed income exposure. Vie§XTRA aims to achieve capital
growth with lower short term volatility than is moally associated with a pure equity fund.

Invest in a blend of quoted equities listed in Mala and other regional exchanges
approved by the Securities Commission, as wellhasonds, money market instruments
and financial derivatives. Its key performance otwe is entirely in search of consistent
absolute returns over the medium to long-term itnaest horizon.

For investment in equities, following a ‘top-dowprocess, the strategy is to identify key
sectors or groups of stocks that are expected iorpe well under an anticipated set of
economic conditions.Individual stock selection wilhen focus on well-managed,
financially sound companies with attractive relativaluations and potential for high
earnings growth over the medium to long term tinaenie.



Investment
Strategy:
Fixed Income

Distribution
Policy

Soft
Commissions
& Rebates
Received
From Brokers

Unitholdings

*Excluding
units held by
Management
Company
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LIBRA VERSATILEEXTRA FUND
(formerly known as AVENUE VERSATILEEXTRA FUND)

FUND PROFILE

With respect to fixed income investments, the sgwtis to focus on consistent, above-
average returns from fundamental research ratlaer flom frequent trading. Emphasis is
placed on credit-worthiness, investment-grade issokdebt. A disciplined application of

the ‘top-down’ investment process is therefore mgaplwith due consideration given to the
credit standing of individual issuers. The Fundl diversify across sectors and individual
securities to minimize the risk profile of the golio.

It is the intention of the Management Company tolate distribution of income annually

for VersatileEXTRA, provided there is a sufficigetlized gain. The amount of income to
be distributed will vary from period to period, @yuling on the interest rates, market
conditions, the performances and objectives of Rhad. Income distributions may be

made out of realized capital gains, net dividermbme and other net income received by
the Fund. It is also the Management Company’s pdbicautomatically reinvest declared

income distribution into additional units in therféuat the end of the distribution day (at
ex-distribution price) with no entry fee. Unithotdewanting to realize capital gains on

units held may, of course, liquidate all or parttedir units on any Business Day.

Soft commissions received from brokers are retalmethe Management Company, only
if, the goods and services provided are of demabkrbenefit to the unitholders of the
Fund. Rebates (if any) will be credited to the artmf the Fund. During the period under
review, the Management Company received data aothtjon services, and investment
related publications which are incidental to theestment management of the Fund.

As at 30 June 2011

Unitholder Unit Holding
Size of Holding (Units) No % Million %
5,000 and below 0 0.00 0.00 0.00
5,001 to 10,000 11 11.58 0.08 0.49
10,001 to 50,000 48 50.53 1.25 7.88
50,001 to 500,000 30 31.58 4.80 30.28
500,001 and above 6 6.31 9.72 61.35

*Total (Decimal Rounding) 95 100.00 15.85 100.00
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LIBRA VERSATILEEXTRA FUND
(formerly known as AVENUE VERSATILEEXTRA FUND)

FUND PERFORMANCE

2011 2010 2009
NAV & PRICING for the period ended 30 June
Please refer tNote 1for further information.
Total Net Asset Value (RM million) 8.81 10.83 12.69
Units in circulation (million units) 15.85 22.20 28.95
NAV per unit (RM) 0.5558 0.4876 0.4384

HIGHEST & LOWEST NAV for the period ended 30 June
Please refer tdNote 1for further information.

Highest NAV per unit (RM) 0.5558 0.5078 0.4436
Lowest NAV per unit (RM) 0.5213 0.4726 0.3687

PORTFOLIO COMPOSITION % of NAV for the period ended 30 June
Quoted equities & equity-related securities

Main Board
Construction 4.0 4.9 6.0
Consumer Product - 15 -
Finance 5.4 7.4 10.3
Infrastructure Project Co - - 4.3
Plantation - 1.4 2.8
Property 6.8 - 2.4
Trading & Services 10.5 18.7 18.6
Loan Stock/Loan 3.0 3.0 2.8
Shares quoted in Hong Kong 12.9 10.1 7.1
Shares quoted in Singapore 11.7 7.9 6.5
Unquoted fixed income securities
Bonds 8.2 7.5 20.5
Cash & others 37.5 37.6 18.7

The fund’s investment in Malaysian equities hasnbeluced, and instead it has increased investment

Hong Kong and Singapore given more positive outlanll more attractive valuation in these markets. In
Malaysia, exposure in Trading & Services have bemtuced, partly due to profit-taking, and instead
exposure has been increased in Property sectardog positive outlook and attractive valuations.

EXPENSE/ TURNOVER for the period ended 30 June

Management expense ratio (MER) (%) 1.16 1.26 0.93
Portfolio turnover ratio (PTR) (times) 0.11 0.62 0.69
Please refer to page 76 - 77 for further explanatio the difference of MER and PTR

Past performance is not necessarily indicative ofifre performance. Unit prices and investment retisr
may fluctuate.
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LIBRA VERSATILEEXTRA FUND
(formerly known as AVENUE VERSATILEEXTRA FUND)

FUND PERFORMANCE

RETURN (%) for the period ended 30 June
Please refer tdNote 2for further information.

« TOTAL RETURN 2011 2010 2009
Total Retur 13.9¢ 11.22 -5.8¢
Capital Retur 13.9¢ 11.22 -5.8¢€
Income Retur - - -

« AVERAGE TOTAL RETURN L-yr 3-yrs S-yrs
Libra VersatileEXTRA Fund 13.99 1935 41.84

(Inception Date: 28 Oct 20(

Annual Total Return of Libra VersatileExtra Fund vs. its Benchmark
for the 12-Months Period Ended 30th June
40.00
30.00
20.00
T Eu SIS
C
5g 0.0 =5
g~ -10.00
-20.00
-30.00
-40.00
2011 2010 2009 2008 2007
Libra VersatileEXTRA 13.99 11.22 -5.86 -12.06 35.14
50% of FTSE Bursa Malaysia 100 11.11 14.13 -2.88 -4.20 24.22
+ 50% of Maybank's 12 months
fixed deposit rate
O Libra VersatileEXTRA
B 50% of FTSE Bursa Malaysia 100 + 50% of Maybank's 12 months fixed
deposit rate

Past performance is not necessarily indicative ofifre performance. Unit prices and investment retisr
may fluctuate.
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LIBRA VERSATILEEXTRA FUND
(formerly known as AVENUE VERSATILEEXTRA FUND)

INCOME DISTRIBUTION AND UNIT SPLIT

For the period ended 30 June
Please refer tiNote ? for further informatior

Distribution date - - -
Gross distribution (sen per unit) - - -
Net distribution (sen per unit) - - -
NAV before distribution (sen per unit) - - -
NAYV after distribution (sen per unit) - - -
Unit Split - - -

FUND REVIEW

For first half of 2011, the fund posted a positredurn of 5.11%, while its composite benchmark gdin
3.21%. The fund’s strategy of increasing more exypo® Malaysia, especially in construction andperty
(MRCB, UEM Land and E&O Property) helped to conitid to its outperformance. In addition, its expesur
to regional blue-chips (AIA Group, M1 Ltd and Gergf) helped to provide further capital appreciation.

Overall for the period, the fund met its objectofeproviding capital appreciation in the mediumibog term.
Going forward, the fund will continue to focus dmetproperty, financial services and oil & gas secto
position for the medium-to-longer term when growtbmentum picks up again.

NAV PER UNIT
NAV per unit as at 30 Dec 2010 RMO0.5288
NAV per unit as at 30 June 2011 RMO0.5558

ASSET ALLOCATION as at 30 June 2011

) 1 Quoted equities & equity related securities 54.3%
3 2 Ungquoted fixed income securities 8.2%
3 Cash & others 37.5%

Past performance is not necessarily indicative ofifre performance. Unit prices and investment retisr
may fluctuate.
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LIBRA VERSATILEEXTRA FUND
(formerly known as AVENUE VERSATILEEXTRA FUND)

NOTES

Note 1:Selling of units by the Management Company (i.enmou purchase units and invest in the Fund)
and redemption of units by the Management Compiagywhen you redeem your units and liquidate your
investments) will be carried out at NAV per urlite(actual value of a unit). The entry/exit feeafif) would

be computed separately based on your net investigaration amount.

Note 2: Fund performance figures are calculated based orWVNé& NAV and assume reinvestmeni of
distributions (if any) at NAV. The performance figgl for the composite benchmark are calculeted
assuming that 50% is invested in the FTSE Bursaa 100 and 50% is placed in Maybank’s 12 months
fixed deposit rate. For calculations of periods apex than 12 months, it is assumed that the praicgmd
interests earned in fixed deposit for the firstri@nth period will be placed for a further 12 mop#riod.
Calculations for periods less than 12 months, tiierests earned over the period are accrued acoogi

» Data source for Total Returns, Average Total Refutand Annual Total Returns against its Benchmark:
Lipper
» Data source — Benchmark: Bursa Malaysia and Maybank

Note 3:There were no income distribution or unit split ekse for the 6 month period ended 30 June 2011.

Past performance is not necessarily indicative ofifre performance. Unit prices and investment retisr
may fluctuate.
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LIBRA TACTICALEXTRA FUND
(formerly known as AVENUE TACTICALEXTRA FUND)

FUND PROFILE
18 March 2005The Fund has no predetermined fixed period or teation date

RMO0.5000 per unit during the Initial Offer PeriolDP) of 21 days ended 7 April
2005

Investment and Liquidation at Net Asset Value pat u

Equity/Growth Classification according to the requirements of tBeidelines on
Unit Trust Funds, which provides for broad clagsfion of funds.)

Open-ended unit trust Fund for the medium to le@rgitinvestment horizon, which
invests primarily in liquid equities with large nkat capitalisation and fixed income
securities. Returns by large are attributed totagkeation.

Core: 50% of FTSE Bursa Malaysia 100 + 50% of Maybank2smonths fixed

deposit rate.

Other Benchmarks*

+«» If the Fund invests more than 95% in equities 240 SE Bursa Malaysia 100

« If the Fund invests more than 95% in fixed incom&00% in Maybank’s 12
months fixed deposit rate

* Investors can apply these benchmarks to assesspénformance of the Fund

according to such asset allocation.

TacticalEXTRA aims to provide investors with mediuto long term capital
appreciation by investing principally in liquid eties with large market
capitalisation (big caps), and fixed income instemts with flexible asset allocation.

Invest primarily in Malaysian equities and equitylated securities, Malaysian
Government Securities, Treasury Bills, Bank NegBills, Bankers Acceptance,
Negotiable Certificates of Deposit, Private Debti8#ies and others.

TacticalEXTRA invests primarily in a portfolio ofop-20 quoted equities of large
cap companies in search of returns against thedbaglof a bullish market as well

as thematic plays. During market uncertainty, TatXTRA shall adopt a relative

defensive approach towards fixed income exposupedwaide capital preservation as
well as in thematic plays. Its key performancensrely in search of absolute returns
over the medium to long term investment horizon.
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LIBRA TACTICALEXTRA FUND
(formerly known as AVENUE TACTICALEXTRA FUND)

FUND PROFILE

Distribution Policy It is the intention of the Management Company tolate distribution of income
annually for TacticalEXTRA, provided there is a fgiént realized gain. The
amount of income to be distributed will vary frorarjpd to period, depending on
the interest rates, market conditions, the perfocea and the objectives of the
Fund. Income distributions may be made out of zedlicapital gains, net dividend
income and other net income received by the Funds hlso the Management
Company’s policy to automatically reinvest declaretome distribution into
additional units in the Fund and the end of therithstion day (at ex-distribution
price) with no entry fee. Unitholders wanting t@lize capital gains on units held
may, of course, liquidate all or part of their smin any Business Day.

Soft Commissions & Soft commissions received from brokers are retainethe Management Company,

Rebates  Receiveionly if, the goods and services provided are of aestrable benefit to the

From Brokers unitholders of the Fund. Rebates (if any) will bedited to the account of the Fund.
During the period under review, the Management Caomgpreceived data and
guotation services, and investment related pulodicatwhich are incidental to the
investment management of the Fund.

Unitholdings _ As at 0 June2C11

*Excluding units helc Unitholder Unit Holding

gﬁ:\n"sgﬁgeme”t Size of Holding (Units) No %  Million %
5,000 and below 12 2.02 0.03 0.02
5,001 to 10,000 24 4.05 0.22 0.17
10,001 to 50,000 255 43.00 6.48 4.96
50,001 to 500,000 249 41.99 38.88 29.76
500,001 and above 53 8.94 85.03 65.09

*Total (Decimal Rounding) 593 100.00 130.64 100.00
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LIBRA TACTICALEXTRA FUND
(formerly known as AVENUE TACTICALEXTRA FUND)

FUND PERFORMANCE

2011 2010 2009
NAV & PRICING for the period ended 30 June
Please refer tdNote 1for further information.
Total Net Asset Value (RM million) 73.13 62.58 51.70
Units in circulation (million units) 130.64 100.67 86.18
NAV per unit (RM) 0.5598 0.6216 0.5999
HIGHEST & LOWEST NAV for the period ended 30 June
Please refer tdNote 1for further information.
Highest NAV per unit (RM) 0.7266 0.6416 0.6175
Lowest NAV per unit (RM) 0.5464 0.5923 0.5180

PORTFOLIO COMPOSITION % of NAV for the period ended 30 June

Quoted equities & equity-related securities

Main Board
Construction 11.7 7.5 11.5
Consumer Product 8.5 10.5 3.2
Finance 26.0 7.6 12.1
Industrial Product 0.7 6.4 6.5
Infrastructure Project Co - 3.5 51
Plantation 3.8 - 3.6
Property 4.0 4.6 7.0
REITS - 0.7 -
Technology - 6.3 -
Trading & Services 17.5 31.8 20.6
Loan Stock/Loan - 0.7 -
Unquoted fixed income securities
Bonds - 8.9 19.1
Cash & others 27.8 11.5 11.3

The exposure to the finance sector was raised dueositions taken on certain banking stocks thatewe
potentially involved in merger and acquisition wityi. Trading & services, technology and industyabducts
were the main sectors that were trimmed accordirfgiylowing the maturity of the bond holdings, tlegel of
cash also increased.

EXPENSE/ TURNOVER for the period ended 30 June
Management expense ratio (MER) (%) 1.23 1.30 0.79

Portfolio turnover ratio (PTR) (times) 1.38 1.61 1.14
Please refer to page 95 - 96 for further explanatio the difference in MER and PTR

Past performance is not necessarily indicative ofudre performance. Unit prices and investment rets
may fluctuate.
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LIBRA TACTICALEXTRA FUND
(formerly known as AVENUE TACTICALEXTRA FUND)

FUND PERFORMANCE

RETURN (%) for the period ended 30 June
Please refer tdNote 2for further information.

. TOTAL RETURN 2011 2010 2009

Total Return 14.32 15.35 0.49

Capital Return -9.94 3.62 0.49

Income Return 24.26 11.73 -
1-yr 3-yrs 5-yrs

« AVERAGE TOTAL RETURN

Libra TacticalEXTRA 14.32 32 52 83.61

(Inception date: 18 March 2005)

60.00

40.00

20.00

(3 (17

Annual Total Return of Libra TacticalExtra Fund vs. its Benchmark
for the 12-Months Period Ended 30th June

Returns
(%)
o
o
o

%Cp

-20.00
-40.00
2011 2010 2009 2008 2007
Libra TacticalEXTRA 14.32 15.35 0.49 -9.87 53.73
50% of FTSE Bursa Malaysia 100| 11.11 14.14 -2.88 -4.20 24.22
+ 50% of Maybank's 12 months
fixed deposit rate

O Libra TacticalEXTRA

fixed deposit rate

B 50% of FTSE Bursa Malaysia 100 + 50% of Maybank's 12 months

Past performance is not necessarily indicative ofudre performance. Unit prices and investment rets
may fluctuate.




25
INTERIM REPORT 2011
Manager’s Report
For The 6-Month Period Ended 30 June 2011

LIBRA TACTICALEXTRA FUND
(formerly known as AVENUE TACTICALEXTRA FUND)

INCOME DISTRIBUTION AND UNIT SPLIT

For the period ended 30 June
Please refer tdNote 3for further information.

2011 2010 2009
Distribution date 26 May - -
Gross distribution (sen per unit) 14.82 - -
Net distribution (sen per unit) 14.82 - -
NAV before distribution (sen per unit) 69.59 (25Wa - -
NAV after distribution (sen per unit) 55.00 (26 Nay - -

Unit Split - - -

FUND REVIEW

The fund was cautious of the volatile conditionshe equities market in the first half of the yaad adopted

a relatively defensive stance. Hence, its returth.89% was lower than the benchmark’s 3.20% agatier
was buoyed by a surprisingly strong FBMKLCI Indearformance. The fund expects to add more ecuity
exposure on a selected basis in the second héfieojear — particularly in liquid, undervalued $t®evhich
have lagged the index to date. Given the positetarns for the period and longer-term outperforneenc
against the benchmark, the fund continues to aehitss objective of maximizing capital returns ower
medium to long term period.

NAV PER UNIT

NAYV per unit as at 30 Dec 2010 RMO0.6968
NAYV per unit as at 25 May 2011 (before distribajio RMO0.6959
NAV per unit as at 26 May 2010 (after distribujo RMO0.5500
NAYV per unit as at 30 June 2011 RMO0.5598

ASSET ALLOCATION as at 30 June 2011

1 Quoted equities & equity related securities 72.2%
2 Cash & others 27.8%

Past performance is not necessarily indicative ofudre performance. Unit prices and investment rets
may fluctuate.
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LIBRA TACTICALEXTRA FUND
(formerly known as AVENUE TACTICALEXTRA FUND)

NOTES

Note 1:Selling of units by the Management Company (i.ernwou purchase units and invest in the Fund)
and redemption of units by the Management Compamywhen you redeem your units and liquidate your
investments) will be carried out at NAV per unite(tactual value of a unit). The entry/ exit feeafily)
would be computed separately based on your nestimant/liquidation amount.

Note 2: Fund performance figures are calculated based orWVNé& NAV and assume reinvestment of
distributions (if any) at NAVThe performance figures for the composite benchnaaek calculated
assuming that 50% is invested in the FTSE Bursaaj 100 and 50% is placed in the Maybank’s 12
months fixed deposit rate. If the Fund invests ntiba® 95% in equities, the benchmark for this Funidl

be 100% FTSE Bursa Malaysia 100. If the Fund irevastre than 95% in fixed income, the benchmark: for
this Fund will be 100% Maybank’s 12 months fixepdadet rate.

« Data source for Total Returns, Average Total Rettand Annual Total Returns against its Benchmark:
Lipper
» Data source Benchmark: Bursa Malaysia and Maybank.

Note 3:Distribution of 14.82 sen per unit was declared2tnMay 2011, and was automatically reinvested
into additional units on the same day at NAV afistribution with no entry fee.

« There were no unit split exercise for the 6 momahagal ended 30 June 2011.

Past performance is not necessarily indicative ofudre performance. Unit prices and investment rets
may fluctuate.



27
INTERIM REPORT 2011
ADDITIONAL INFORMATION/DISCLOSURE

RETURNS ON AN INITIAL INVESTMENT OF RM100,000
IN LIBRA BONDEXTRA FUND AND
LIBRA MONEYEXTRA FUND

As ease of reference, the Fund'’s total return fdret period ended 30 June 2011 is in Ringgit terms.

The following charts illustrate comparative groviihures for an initial investment of RM100,000 irbta
BondEXTRA Fund and Libra MoneyEXTRA Fund, with theespective benchmark, for the period speci‘ied
below.

From 31 October 2002 to 30 June 2011

RM Libra BondEXTRA m=== == Benchmark
160,000 . .
A RM100,000 investment in
150,000 /) Libra BondEXTRA and its
/ benchmark Maybank’s12
140,000 months fixed deposit rate)
130,000 M V- from 31 October 2002 to
\/’L— - 30 June 2011 (before tax)
120,000 = would be worth
/ - RM151,366.70and
110,000 = = RM134,128.90respectively.
/ ‘
100,000 - ; ; .
Oct-02 Dec-04 Feb-07 Apr-09 Jun-11
From 31 October 2002 to 30 June 2011
RM Libra MoneyEXTRA === ==Benchmark A RMlO0,000 investment in
140,000 Libra MoneyEXTRA and its
benchmarkrepo rates
130.000 - offered to the Fundyom
' . 31 October 2002 to
—_— 30 June 2011 (before tax)
—
120,000 = would be worth
- — RM131,481.30and
RM127,240.30respectively.
110,000 =
100,000

Oct-02 Dec-04 Feb-07 Apr-09 Jun-11

Source: Lipper

Fund performance figures are calculated based oNAV to NAV and assume reinvestment of
distributions (if any) at NAV. There are fees, cheges and risks (interest rate, credit/default,
liquidity, inflation, market and others) involved and investors are advised to consider the fees,
charges and risks. Past performance is not necesggrindicative of future performance. Unit prices
and investment returns may fluctuate.

Please refer to page 8 and page 14 respectivefyriiver clarification on data source and assunmgtiased
in calculating return figures for the Fund andoénchmark.
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RETURNS ON AN INITIAL INVESTMENT OF RM100,000
IN LIBRA VERSATILEEXTRA FUND AND
LIBRA TACTICALEXTRA FUND

As ease of reference, the Fund'’s total return fdret period ended 30 June 2011 is in Ringgit terms.

The following charts illustrate comparative growitgures for an initial investment of RM100,000 in
Libra VersatileEXTRA Fund and Libra TacticalEXTRAIRd, with their respective benchmark, for the

period specified below.

From 31 October 2002 to 30 June 2011

RM

Libra VersatileEXTRA

=== == Benchmark

210,000

M

190,000

/

170,000

e

A RM100,000 investment in
Libra VersatileEXTRA

and its benchmark

(50% FTSE Bursa Malaysia
100 + 50% Maybank’s 12

J ~ \ / r months fixed deposit rate)
150,000 AW 4 from 31 October 2002
s N\ onf'd to 30 June 2011 (before tax)

130,000

110,000

A
90,000

Oct-02 Nov-03 Dec-04 Jan-06 Feb-07 Mar-08

From 31 March 2005 to 30 June 2011

RM e Libra TacticalEXTRA

Apr-09

=== == Benchmark

May-10

210,000

AL\

180,000

150,000

\

120,000

90,000

Mar-05
Source: Lipper

Sep-07 Dec-08

Fund performance figures are calculated based oNAV to NAV and assume

Mar-10

would be worth
RM212,376.50and
RM185,511.00respectively.

A RM100,000 investment in
Libra TacticalEXTRA

and its benchmark

(50% FTSE Bursa Malaysia
100 + 50% Maybank’s 12
months fixed deposit rate)
from 31 March 2005

to 30 June 2011 (before tax)
would be worth
RM214,786.00and
RM153,774.20respectively.

reinvestment of

distributions (if any) at NAV. There are fees, cheges and risks (interest rate, credit/default, liguidity,
inflation, market and others) involved and investos are advised to consider the fees, charges and

risks. Past performance is not
investment returns may fluctuate.

necessarily indicate of future performance. Unit prices and

Please refer to page 20 and page 26 respectivelyrtber clarification on data source and assuomsti
used in calculating return figures for the Fund asdenchmark.
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TRUSTEE’'S REPORT

To the Unitholders of

Libra BondEXTRA Fund (formerly known as Avenue BondEXTRA Fund)

Libra MoneyEXTRA Fund (formerly known as Avenue MoneyEXTRA Fund)
Libra VersatileEXTRA Fund (formerly known as Avenue VersatileEXTRA Fund)
Libra TacticalEXTRA Fund (formerly known as Avenue TacticalEXTRA Fund)
(collectively, “the Libra Funds”)

We have acted as Trustee of Libra Funds for theo6ths financial period ended 30 June 2011. In
our opinion, Libra Invest Berhad (formerly knownAagenue Invest Berhad) (“the manager” or “the
Management Company”) has managed the Libra Fundseirperiod under review in accordance
with the following:

1. The limitations imposed on the investment powerghefManager and the Trustee under the
Deed, the Supplemental Deed, the Guidelines on Thuist Funds, the Capital Markets and
Services Act 2007 and other applicable laws;

2. The valuation or pricing of the Funds are carried m accordance with the Deed, the
Supplemental Deed and any regulatory requiremeilt; a

3. The creation and cancellation of units of the Fuads carried out in accordance with the
Deed, the Supplemental Deed and any regulatoryresgant.

An income distribution of 3.75 sen per unit wasldesd on 26 May 2011 for the financial period
ended 30 June 2011 to the unitholders of Libra BOfitRA Fund (formerly known as Avenue
BondEXTRA Fund).

Two income distributions of 0.36 sen per unit eare declared on 29 March 2011 and 28 June
2011 respectively for the financial period ended Bfhe 2011 to the unitholders of Libra
MoneyEXTRA Fund (formerly known as Avenue MoneyEXA Rund).

An income distribution of 14.82 sen per unit wasldeed on 26 May 2011 for the financial period
ended 30 June 2011 to the unitholders of Libraital@iXTRA Fund (formerly known as Avenue
TacticalEXTRA Fund).

We are of the view that the distributions are cstesit with the objective of the Fund.

For Mayban Trustees Berhad
Jennifer Wong
Head, Operations

Kuala Lumpur, Malaysia
12 August 2011
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UNAUDITED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2011

30 June 30 June
Note 2011 2010
RM RM
ASSETS
Investments 3 71,210,862 95,239,275
Deposits with financial institutions 5 10,173,190 20,170,000
Other receivables 6 2,721,034 1,612,187
Cash at bank 13,051 8,952
TOTAL ASSETS 84,118,137 117,030,414
LIABILITIES
Other payables and accruals 7 2,794,292 241,211
TOTAL LIABILITIES 2,794,292 241,211
EQUITY
Unitholders’ capital 71,293,654 104,698,333
Retained earnings 10,030,191 12,090,870
TOTAL EQUITY 8 81,323,845 116,789,203
TOTAL EQUITY AND LIABILITIES 84,118,137 117,030,414
UNITS IN CIRCULATION 8(a) 161,386,165 227,340,186
Net Asset Value (“NAV”) Per Unit 9 0.5040 0.5137

The accompanying notes form an integral part ofittencial statements.
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UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011

6 mths to 6 mths to
Note 30 June 2011 30 June 2010
RM RM

INVESTMENT INCOME
Interest income 2,718,247 3,929,777
Net gain from investments:

- financial assets at fair value through profitoss

(“FVTPL") 4 3,886,854 491,656
6,605,101 4,421,433
EXPENSES
Manager'’s fee 10 307,535 825,116
Trustee’s fee 11 25,444 51,034
Auditors’ remuneration 6,000 (2,000)
Tax agent’s fee 1,800 -
Allowance for doubtful debts - 59,589
Other expenses 14,509 8,100
355,288 941,839
Net income before tax 6,249,813 3,479,594
Income tax expenses 12 - -
Net income after tax 6,249,813 3,479,594
Other comprehensive income - -
Total comprehensive income for the period 6,249,813 3,479,594
Net income after tax is made up of the following:
Net realised income 6,190,699 3,224,114
Net unrealised gain 59,114 255,480
6,249,813 3,479,594
Distribution for the period:
Net distribution amount 13 5,182,590 -
Net distribution per unit (sen) 3.75 -
Gross distribution per unit (sen) 3.75 -

The accompanying notes form an integral part ofithencial statements.
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UNAUDITED STATEMENT OF CHANGES IN EQUITY

FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011

Unitholders’ Retained Total equity
capital earnings
Note 8(a) Notes 8(b)
and (c)
RM RM RM
As at 1 January 2010 159,995,869 8,611,276 168,607,145
Total comprehensive income for the year - 351,692 351,692
Creation of units 30,852,099 - 30,852,099
Cancellation of units (138,052,874) - (138,052,874)
Balance at 31 December 2010 52,795,094 8,962,968 61,758,062
Total comprehensive income for the period - 6,249,813 6,249,813
Creation of units 27,003,212 - 27,003,212
Cancellation of units (8,504,652) - (8,504,652)
Distributions (Note 13) - (5,182,590) (5,182,590)
As at 30 June 2011 71,293,654 10,030,191 81,323,845
UNAUDITED STATEMENT OF CASH FLOWS
FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011
6 mths to 6 mths to
30 June 2011 30 June 2010
RM RM
Cash flows from operating and investing activities
Proceeds from sale/maturity of investments 23,451 75,580,993
Interest received 1,627,234 4,606,675
Amount received from bond obligors 1,655,500 -
Purchase of investments (106,976,160) (16,532,768)
Manager’s fee paid (268,208) (877,196)
Trustee’s fee paid (25,780) (54,072)
Payment for other fees and expenses (20,509) (13,600)
Net cash (used in)/generated from operating aneksting
activities (9,581,472) 62,710,032

Cash flows from financing activities
Cash received from units created
Cash paid on units cancelled
Distribution paid

26,080,518 14,115,666
(8,504,652) (69,030,034)

Net cash generated from/(used in) financing aotisit

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of theepod

Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise:
Cash at bank
Deposits with financial institutions

(5,182,590) -
12,393,276  (54,914,368)
2,811,804 7,795,664
7,374,437 12,383,288
10,186,241 20,178,952

13,051 8,952
10,173,190 20,170,000
10,186,241 20,178,952

The accompanying notes form an integral part ofittencial statements.
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Libra BondEXTRA Fund
NOTES TO THE FINANCIAL STATEMENTS - 30 JUNE 2011
1. GENERAL INFORMATION

Libra BondEXTRA Fund (“BondEXTRA” or “the Fund”) ¢fmerly known as Avenue
BondEXTRA Fund) was established pursuant to thedRized 25 August 1999 (“Master Deed”)
as supplemented by the Second Supplemental Deestl 28 September 2002 (“Second
Supplemental Deed”) between Libra Invest Berhad{ly known as Avenue Invest Berhad);
(“LIB") as the Manager, Mayban Trustees BerhadhasTirustee and the registered unitholders of
the Fund. On 4 March 2009, a Supplemental MastedDeas entered into between LIB and the
Independent Trustee to merge the aforesaid Deegdsotade for certain modifications to bring
them in line with changes to the relevant laws, @neherge them into a single document for ease
of reference. This is further supplemented by eo8é Supplemental Master Deed dated 6 May
2011 to reflect the name change of the funds aad/nager.

The principal activity of the Fund is to invest imvestments as defined under Part 1 of the
Supplemental Master Deed, which includes quoted wamglioted fixed income securities and

deposits with financial institutions. BondEXTRA cormanced operations on 8 October 2002 and
will continue its operations until terminated incacdance with Part 12 of the Supplemental
Master Deed. The objective of BondEXTRA is to pdwviinvestors with aggressive capital

growth over a long-term period by investing in higllding fixed income securities.

The Manager of the Fund is Libra Invest Berhadn(eny known as Avenue Invest Berhad), a
company incorporated in Malaysia. Its holding compas ECM Libra Financial Group Berhad,

a company incorporated in Malaysia and listed eMain Market of Bursa Malaysia Securities
Berhad.

The principal activities of the Manager are manggivate and public funds; and distributing a
range of unit trust funds to institutional and ilatavestors.

The financial statements were authorised for isguéhe Board of Directors of the Manager in
accordance with a resolution of the directors otigust 2011.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of Preparation
The financial statements of the Fund have beenapeelpin accordance with Financial

Reporting Standards (“FRS”) and the Securities C@sion’s Guidelines on Unit Trust
Funds in Malaysia.

The financial statements have been prepared ohisharical cost basis except as disclosed
in the accounting policies below and are presemé&tnggit Malaysia (“RM”).

2.2 Changes in Accounting Policies

The accounting policies adopted are consistent thitise of the previous financial period,
except for the adoption of new and revised FRS l@nthterpretations which are effective
for financial period beginning on or after 1 Jaryu2011.
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2.3 Standards Issued But Not Yet Effective

The Fund has not adopted the following standardsraerpretations which have been
issued but not yet effective:

Effective for

financial
periods
beginning on
FRS, Amendments to FRS and Interpretations or after
IC Interpretation 19: Extinguishing Financial Liaties with Equity
Instruments 1 July 2011
Amendments to IC Interpretation 14: Prepayments iinimum
Funding Requirement 1 July 2011
FRS 124: Related Party Disclosures 1 January 2012
IC Interpretation 15: Agreements for the Constutif Real Estate 1 January 2012
Amendments to IC Interpretation 15: AgreementgtierConstruction
of Real Estate 1 January 2012

The adoptions of the above FRSs and Interpretatigpm their effective dates are not
expected to have any significant impact on thenioma statements of the Fund.

2.4 Summary of Significant Accounting Policies

(a) Financial assets

Financial assets are recognised in the statemefiharicial position when, and only
when, the Fund becomes a party to the contractoalgions of the financial instrument.

When financial assets are recognized initiallyythee measured at fair value, plus, in
the case of financial assets not at fair valueugnoprofit or loss, directly attributable
transaction costs.

The Fund determines the classification of its fmahassets at initial recognition, and
the categories include financial assets at fainerahrough profit or loss and loans and
receivables.

(i) Financial assets at FVTPL

Financial assets are classified as financial asste®8VTPL if they are held for
trading or are designated as such upon initialgeition. Financial assets held for
trading include equity securities, fixed incomewées and collective investment
schemes acquired principally for the purpose dirgein the near term.

Subsequent to initial recognition, financial assatd=VTPL are measured at fair
value. Changes in the fair value of those finaniciatruments are recorded in ‘Net
gain or loss on financial assets at fair value ugtoprofit or loss’. Interest earned
and dividend revenue elements of such instrumerdsrecorded separately in
‘Interest income’ and ‘Gross dividend income’, resfively. Exchange differences
on financial assets at FVTPL are not recognisearségly in profit or loss but are
included in net gains or net losses on changesiivalue of financial assets at
FVTPL.
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(i) Loans and receivables

Financial assets with fixed or determinable paymédhat are not quoted in an
active market are classified as loans and recaedgalllhe Fund includes short term
receivables in this classification.

Subsequent to initial recognition, loans and reaglies are measured at amortised
cost using the effective interest method. Gainslasses are recognised in profit or
loss when the loans and receivables are derecaparsenpaired, and through the

amortisation process.

(b) Impairment of financial assets

(©)

The Fund assesses at each reporting date whe#rerishany objective evidence that a
financial asset classified as loans and receivabliespaired.

To determine whether there is objective evidene¢ #m impairment loss on financial
assets has been incurred, the Fund considers dastieh as the probability of
insolvency or significant financial difficulties dhe debtor and default of significant
delay in payments.

If such evidence exists, the amount of impairmess lis measured as the difference
between the asset’'s carrying amount and the presdaé of estimated future cash

flows discounted at the financial asset’s origietiéctive interest rate. The impairment

loss is recognised in profit or loss.

The carrying amount of the financial asset is redugy the impairment loss directly for
all financial assets with the exception of tradeereables, where the carrying amount is
reduced through the use of an allowance accounen\htrade receivable becomes
uncollectible, it is written off against the allom@e account.

If in a subsequent period, the amount of the ingohioss decreases and the decrease
can be related objectively to an event occurririgrahe impairment was recognised, the
previously recognised impairment loss is reverseithé extent that the carrying amount
of the asset does not exceed its amortised coshtmlat the reversal date. The amount
of reversal is recognised in profit or loss.

Financial Liabilities

Financial liabilities are classified according thet substance of the contractual
arrangements entered into and the definitionsfofaacial liability.

Financial liabilities, within the scope of FRS 138¢ recognised in the statement of
financial position when, and only when, the Funddmes a party to the contractual
provisions of the financial instrument. Financigbilities are classified as other
financial liabilities.

The Fund’s financial liabilities which include tadnd other payables are recognised
initially at fair value plus directly attributabl&ransaction costs and subsequently
measured at amortised cost using the effectiveastenethod.

A financial liability is derecognised when the @aliion under the liability is
extinguished. Gains and losses are recognisedoifit pr loss when the liabilities are
derecognised, and through the amortisation process.



(d)
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Cash and Cash Equivalents

Cash and cash equivalents comprise cash at banteqraodits with financial institutions
which have an insignificant risk of changes in ealu

Revenue Recognition

Income is recognised to the extent that it is pbtddhat the economic benefits will
flow to the Fund and the income can be relativeasured. Income is measured at the
fair value of the consideration received or reckigalnterest income from deposits and
fixed income securities is recognised on an acchaals using effective interest or
effective yield method.

Realised gain and loss on disposal of financiatrumsents classified as part of “at
FVTPL” are calculated using the weighted averagethote They represent the
difference between an instrument’s carrying amdwsded on the weighted average
method and disposal amount of the investment.

Income Tax

Current tax assets and liabilities are measurdadeabmount expected to be recovered
from or paid to the tax authorities. The tax radesl tax laws used to compute the
amount are those that are enacted or substangwelsted by the reporting date.

Current taxes are recognised in profit or loss pkte the extent that the tax relates to
items recognised outside profit or loss, eitheotimer comprehensive income or directly
in equity.

No deferred tax is recognised as there are no rabtemporary differences.
Unitholders’ Capital

The unitholders’ contributions to the Fund meet dedinition of puttable instruments
classified as equity instruments under the reviSB& 132. Comparative figures have
been restated. Distributions to unitholders arendsd in equity when declared.

Cash Flow Statement

The Fund adopts the direct method in the preparaifacash flow statement. Cash and
cash equivalents include cash and bank balancekighly liquid investments (exclude

equity investments) with maturities of three montindess from the date of acquisition
and are readily convertible to cash with insigmifitrisk of changes in value.

Functional and Presentation Currency

The financial statements of BondEXTRA are measuwrsithg the currency of the
primary economic environment in which it operatébg functional currency”). The
financial statements are presented in Ringgit Ma&y“RM”), which is also its
functional currency.
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() Significant Accounting Estimates and Judgements

The preparation of financial statements in accozdawith FRS requires the use of
certain accounting estimates and exercise of juégésn Estimates and judgements are
continually evaluated and are based on past exmerjereasonable expectations of
future events and other factors.

When the fair value of financial assets recordetha Statement of financial position
cannot be derived from active markets, they arerdehed using a variety of valuation
techniques that include the use of mathematicaletsod he inputs to these models are
taken from observable markets where possible, betevthis is not feasible, a degree of
judgement is required in establishing fair valudse judgements include considerations
of liquidity and model inputs such as credit ridboth own and counterparty’s),
correlation and volatility. Changes in assumptitmowt these factors could affect the
reported fair value of financial instruments. Thedals are calibrated regularly and
tested for validity using prices from any obsereablirrent market transactions in the
same instrument (without modification or repackgyior based on any available

observable market data.

3. INVESTMENTS

Investments

4. FINANCIAL ASSETS AT FVTPL

Financial assets held for trading:
Quoted equities
Unquoted fixed income securities

Net gain on financial assets at FVTPL comprised:
Realised gain on disposals
Unrealised changes in fair values

2011 2010
Financial
Assets at
FVTPL Total
(Note 4) (Note 4)
RM RM

71,210,862 95,239,275

2011 2010
RM RM

787,500 967,500
70,423,362 94,2/4,

71,210,862 95,239,275

3,827,740 236,176
59,114 255,480

3,886,854 491,656

Financial assets held for trading as at 30 Juné& 204 as detailed below:

QUOTED EQUITIES

Market

Name of Counter Quantity Price
Units RM

Main Market

Loan Stocks

Puncak Niaga Holdings Bhd 1,500,000 0.525

TOTAL QUOTED EQUITIES

Fair % of
Cost Value NAV
RM RM %

486,972 787,500 0.97

486,972 787,500 0.97
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UNQUOTED FIXED INCOME SECURITIES

Issuer (rating)
maturity/coupon (%)

Commercial Paper

Bayu Padu Sdn Bhd (M1)
2011/0.00

Malaysia Treasury Bills (NR)
2011/0.00

Bonds

Alliance Bank Bhd (A2)
2016/4.82

Ample Zone Bhd (B+)
2012/9.30

CIMB Group Holdings Bhd
(AAl1) 2016/4.20

Dura Palm Sdn Bhd (AA)
2014/6.20

EON Bank Bhd (A2) 2015/4.75

Malaysian Government
Securities (NR) 2021/4.16

Naim Holdings Bhd (AA3)
2014/4.90

OSK Investment Bank Bhd
(A2) 2016/5.20

Sarawak Energy Bhd (AAl)
2021/5.15

Senai Desaru Expressway Bhd
(A+) 2027/1.35

Senai Desaru Expressway Bhd
(A+) 2027/1.35

Senai Desaru Expressway Bhd
(A+) 2028/1.35

Senai Desaru Expressway Bhd
(A-) 2032/0.00

Senai Desaru Expressway Bhd
(A-) 2033/0.00

Senai Desaru Expressway Bhd
(A-) 2034/0.00

Senai Desaru Expressway Bhd
(A-) 2035/0.00

Senai Desaru Expressway Bhd
(A-) 2036/0.00

Senai Desaru Expressway Bhd
(A-) 2037/0.00

Senai Desaru Expressway Bhd
(A-) 2038/0.00

WCT Bhd (AA-) 2015/2.50

Nominal

Value

RM
4,000,000

8,000,000

2,500,000

8,000,000

8,518,524
7,500,000

Market

Price
RM

99.05

99.65

100.63

99.35

10,000,000 100.21

100.13
101.09

5,000,000101.90

1,000,000
7,500,000
1,000,000
4,133,845
1,002,089
2,976,337
610,495
610,495
813,993
813,993
1,220,990
1,424,488

9,523,720
3,000,000

101.76

100.67

103.15

41.78

43.08

40.41

15.81

13.45

11.37

9.55

7.97

6.60

5.44
92.64

Fair

Cost Value

RM RM
3,956,820 3,962,128
7,940,164 7,971,728
11,896,984 11,933,856
2,489,025 2,515,707
8,240,800 7,948,312
10,000,000 10,020,990
8,523,364 8,529,759
7,467,075 7,581,705
5,098,250 5,095,000
1,017,800 1,017,555
7,500,000 7,549,942
1,007,780 1,031,491
1,624,601 1,727,207
407,850 431,699
1,129,222 1,202,857
95,726 96,503
87,850 82,114
107,447 92,550
98,575 77,724
135,652 97,273
145,155 94,069
890,468 517,948
2,779,200 2,779,101
58,845,840 58,489,506

% of
NAV

%
4.87

9.80

3.09

9.77

12.32

10.49
9.32

6.27

1.25

9.29

1.27

2.12

0.53

1.48

0.12

0.10

0.11

0.10

0.12

0.12

0.64
3.42
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Issuer (rating) Nominal Market Fair % of
maturity/coupon (%) Value Price Cost Value NAV
TOTAL UNQUOTED FIXED INCOME

SECURITIES 70,742,824 70,423,362 86.60

TOTAL FINANCIAL ASSETS AT FVTPL 71,229,796 71,210,862 87.57

The effective average yield for unquoted fixedoime securities as at 30 June 2011 is 5.39%
(6.70% in 2010) per annum.

. DEPOSITS WITH FINANCIAL INSTITUTIONS

Short-term deposits represent deposits with KAFestment Bank Berhad and OSK Investment
Bank Berhad. The effective average interest ratestort-term deposits as at 30 June 2011 is
3.08% (2.35% in 2010) per annum. The average ntptoirithese deposits as at 30 June 2011 is
9 (1in 2010) days.

. OTHER RECEIVABLES

2011 2010
RM RM
Amount due from Manager — creation of units 922,694 -
Interest receivable 1,798,340 1,986,571
2,721,034 1,986,571
Allowance for doubtful debts (Interest receivabiani BSA
International Bhd) - (374,384)
2,721,034 1,612,187
. OTHER PAYABLES AND ACCRUALS
2011 2010
RM RM
Amount received in respect of Pesaka Astana* 2,715,680 -
Amount due to Manager — cancellation of units - 112,786
Accruals:
Manager’s fee 64,497 119,646
Trustee’s fee 4,515 6,979
Audit fee 6,000 -
Tax agent’s fee 3,600 1,800
Legal fee - -
2,794,292 241,211

* On 30 June 2010, the High Court ordered that MayBrustees Bhd and KAF Investment
Bank Bhd be held liable for the amount claimed gy bondholders of Pesaka Astana Sdn Bhd.
The judgement sum together with interest thereors waid to the bondholders by both
defendants in July 2010 and the above amount rempiesibra BondEXTRA Fund’s share. The
two parties have since filed an appeal to the ColuAppeal. As a consequence, on the advice
of our solicitors, the amount received from botlieddants has not been recognised as income
by the Fund as at financial period end date.
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8. TOTAL EQUITY

Note 2011 2010
RM RM
Unitholders’ capital €) 71,293,654 104,698,333
Retained earnings
- Unrealised deficits (b) (4,851,354) (4,287,718)
- Realised reserves (c) 14,881,545 16,378,588
Total equity 81,323,845 116,789,203
(@) Unitholders’ Capital
2011 2011 2010 2010
Units RM Units RM
At beginning of the period 124,790,57852,795,094 337,076,569 159,995,869
Creation of units 52,723,843 27,003,212 27,530,689 13,845,284
Cancellation of units (16,128,256) (8,504,652) (137,267,072) (69,142,820)
At end of the period 161,386,165 71,293,654 227,340,186 104,698,333

In accordance with Part 6 Division 6.1 of the Seppéntal Master Deed and Securities
Commission’s approval letter dated 1 September 20G6 maximum number of units that
can be issued out for circulation is 1,500,000,00600,000,000 in 2010). As at 30 June
2011, the number of units not yet issued is 1,3BB&35 (1,272,659,814 in 2010). Included

in the units created during the period are 10,385 5its from reinvestment of distribution
on 26 May 2011 (Nil units in 2010).

(b) Unrealised Deficits

2011 2010
RM RM
At beginning of the period (7,689,802) (4,605,431)
Unrealised loss attributable to nvestments sold
transferred to Realised Reserves 2,779,334 62,233
Net unrealised gain attributable to investmentd hel
transferred from the Income Statement 59,114 255,480
At end of the period (4,851,354) (4,287,718)
(c) Realised Reserves
2011 2010
RM RM
At beginning of the period 16,652,770 13,216,707
Unrealised loss attributable to investments sold
transferred from Unrealised Reserves (2,779,334) (62,233)
Net movement in realised gain for the period 13,873,436 13,154,474
Net income after tax 6,249,813 3,479,594
Net unrealised gain transferred to Unrealised Reser (59,114) (255,480)
Distribution for the period (5,182,590) -
At end of the period 14,881,545 16,378,588
NAV PER UNIT

The net asset value per unit is calculated by digidhe net assets of RM81,323,845 as at 30

June 2011 (RM116,789,203 in 2010) by 161,386,16Bsun issue as at 30 June 2011
(227,340,186 in 2010).
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MANAGER'’S FEE
Part 13 Division 13.1 and The Seventh SchedulehefSupplemental Master Deed provides
that the Manager is entitled to a management fegpated daily on the net asset value of the
fund at a rate not exceeding 3.00% per annum. Theagement fee provided for in the
financial statements amounted to 0.84% (1.13% kO2@er annum for the period.
TRUSTEE'S FEE
Part 13 Division 13.2 and The Eighth Schedule ef$lupplemental Master Deed provides that
the Trustee is entitled to a fee not exceeding %.20 net asset value of the fund. The
Trustee’s fee calculated on a daily basis for teaga is 0.07% (0.07% in 2010) per annum of
the net asset value of the Fund, subject to a nuimraf RM18,000 per annum.
INCOME TAX EXPENSES
Income tax is calculated at the Malaysian statutasy rate of 25% (25% in 2010) of the
estimated assessable income for the financial gerio
There is no tax charge as interest income derivedhke Fund is exempted pursuant to
Paragraph 35 and 35A, Schedule 6 of the IncomeAax1967 and Section 8 of the Income
Tax (Amendment) Act, 1999 respectively. Gainsiagdrom realisation of investments are
not treated as income pursuant to Paragraph 6} (@f)(be Income Tax Act, 1967.
A reconciliation of income tax expense applicaldenet income before tax at the statutory
income tax rate to income tax expense at the @feegicome tax rate of the Fund is as follows:
2011 2010
RM RM
Net income before tax 6,249,813 3,479,594
Tax at Malaysian statutory rate of 25% (25% in 2010 1,562,453 869,898
Tax effect of:
Income not subject to tax (1,643,135) (1,083,130)
Expenses not deductible for tax purposes 80,682 ,2323
Tax expense for the period - -
DISTRIBUTION
Distribution to unitholders is from the followingusrces:
2011 2010
RM RM
Interest income 2,718,247 -
Realised gain on sale of investments 2,819,631 -
5,537,878 -
Less: Expenses (355,288) -
Net distribution amount 5,182,590 -
Gross distribution per unit (sen) 3.75 -
Net distribution per unit (sen) 3.75 -

The distribution above was made on 26 May 2011rkefaking into account unrealised gain of
RM59,114 in 2011 which was carried forward to ngstiod.



42
Libra BondEXTRA Fund

14. MANAGEMENT EXPENSE RATIO & PORTFOLIO TURNOVER RATIO

15.

16.

Management Expense Ratio (“MER”)

Management expense ratio for the Fund is 0.48%4%0.t 2010) for the period ended 30 June
2011. The MER for the current period has decreasedpared to previous period due to a
higher percentage decrease in expenses compatied percentage decrease in the average net
asset value.

The management expense ratio includes manager'sdiseee’s fee, auditors’ remuneration, tax
agent’s fee and other expenses (excluding allow#orcgoubtful debts) which are calculated as
follows:

MER = (A+B+C+D+E)+Fx100

A = Manager's fee D = Taxagent'sfee

B = Trustee’s fee E = Other expenses

C = Auditors’ remuneration F = Average net asséievaf Fund

The average net asset value of the Fund for thedgpé& RM73,298,618 (RM147,015,739 in
2010).

Portfolio Turnover Ratio (“PTR”)

The portfolio turnover ratio for the Fund is 1.1thes (0.29 in 2010) for the period ended 30
June 2011. The PTR for the current period has asa@ compared to the previous period due to
an increase in the average transactional valu¢hendecrease in the average net asset value.

The portfolio turnover is derived from the followgrcalculation:

(Total acquisition for the period + total dispofai the period) +2
Average value of the Fund for the period calculated daily basis

Where: total acquisition for the period = RM106,98® (RM16,532,768 in 2010)
total disposal for the period = RM54,426,45M@8,580,993 in 2010)

UNITS HELD BY THE MANAGER AND RELATED PARTIES

There were Nil units (Nil units in 2010) held byetManager and Nil units (Nil units in 2010)
held by other related parties as at the date oftdtement of financial position.
TRANSACTIONS WITH RELATED PARTIES AND OTHER STOCKB ROKING
COMPANIES/ INVESTMENT BANKS

Details of transactions with brokers/dealers fa fimancial period ended 30 June 2011 are as
follows:

% of % Of Total

Value Of Total Brokerage Brokerage
Brokers/Dealers Trades  Trades Fees Fees
RM % RM %

RHB Investment Bank Berhad 38,734,634 25.51 - -
CIMB Bank Berhad 33,393,617 21.99 - -
OSK Investment Bank Berhad 28,116,639 18.52 - -
Maybank Investment Bank Berhad 14,994,349 9.87 - -
AmBank (M) Berhad 12,932,787 8.52 - -
Citibank Berhad 10,332,372 6.80 - -

HSBC Bank Malaysia Berhad 5,875,184 3.87 - -
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% of % Of Total

Value Of Total Brokerage Brokerage
Brokers/Dealers Trades  Trades Fees Fees
RM % RM %

Affin Investment Bank Berhad 4,986,932 3.28 - -
OCBC Bank Berhad 2,489,025 1.64 - -

151,855,539 100.00 - -

17. REPORTING

In accordance with the objective of the Fund, &llhe Fund’s investments are substantially in
the form of fixed income securities in Malaysia.nde, the Fund does not have any other
separately identifiable business or geographigahests.

18. RISK MANAGEMENT POLICIES
FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund seeks to preserve capital through avelgatbalanced approach towards equities and
fixed income exposures. In order to meet its statedstment objectives, the Fund utilises risk
management for both defensive and proactive pugyddigorous analysis of sources of risk in
the portfolio is carried out and the following miis are implemented to provide effective
ways to reduce future risks and enhance futureanstwithin the Fund’'s mandate. The key
risks faced by the Fund are market risk, interat risk, credit risk, foreign currency risk and
liquidity risk.

(i) Market risk

This is a class of risk that inherently exists mexonomy and cannot be avoided by any
business or company. It is usually due to changethe economic outlook and affects
broad market confidence. Market risk is managedutin portfolio diversification and
asset allocation whereby the securities exposumadaitored/ reduced in the event of
anticipated market weakness. Therefore, the pedonoa of the Fund might go up or down
in accordance with the prevailing market risk.

(i) Interest raterisk

Interest rate risks are uncertainties resultingnfrthe effects of fluctuations in the
prevailing level of market interest rates on thadfa investments and financial position.

Movements in interest rate will affect the valueuoiquoted fixed income securities. The
Fund seeks to manage this risk by constructingedfincome portfolio in accordance to

the interest rate strategies developed after tlghr@valuation of macroeconomic variables.
Interest rate on short term deposits and depastdetermined based on prevailing market
rates. The Fund seeks to obtain rates that areettine.

Interest rate risk sensitivity

The following table demonstrates the sensitivitythed Fund’s profit/(loss) for the period
to a possible change in interest rates, with akkovariables held constant.

The sensitivity is the effect of the assumed chamgénterest rates on:

- The net interest income for 6 months, basedherflbating rate financial assets held at
the end of the reporting period; and

- Changes in fair value of investments for the getbhased on revaluing fixed rate financial
assets at the end of the reporting period.
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Changes Sensitivity of Sensitivity of Net combined
in basis interest income changes in fair sensitivity
points* and profit/(loss) value of investments changes

RM RM RM
2011 +25/-25 12,716/ (12,716) (625,007)/ 625,007 (612,291)/ 612,291

[0 The assumed movement in basis points for inteedst sensitivity analysis is based on
the currently observable market environment.

Interest rate risk exposure

The following table analyses the Fund’s interest rask exposure. The Fund’s assets and
liabilities are categorised by the earlier of cantual re-pricing or maturity dates.

Non-
Up to 1-3 3-12 1-5 Over interest
1 month  months months years  5years bearing Total
RM RM RM RM RM RM RM

2011
Assets
Cash at bank - - - - - 13,051 13,051
Deposits with

financial institutionsl 0,173,190 - - - - - 10,173,190
Unquoted fixed

income securities 11,933,85 - 47,943,07110,546,43 - 70,423,362
Other assets - - - - - 3,508,534 3,508,534
Total assets 10,173,1901,933,85 - 47,943,07110,546,43 3,521,585 84,118,137
Liabilities
Other payables and

accruals - - - - - 2,794,292 2,794,292
Total liability - - - - - 2,794,292 2,794,292
Net interest rate

sensitivity gap 10,173,1901,933,85 - 47,943,07110,546,43

(iii) Credit Risk

Credit risk is the risk that an issuer or countdspavill be unable or unwilling to meet a
commitment that it has entered into with the Fuhide risk applies mainly to unquoted
fixed income securities. The Fund expects to redacedit risks substantially by
conducting thorough credit analysis before invesina@d by diversifying the portfolio.

For deposits in financial institutions, the Fundnmmises credit risk by adopting an
investment policy which allows dealing with coumpiarties with good credit rating only.
Receivables are monitored to ensure that exposurad debts is minimised.

The maximum exposure to credit risk is projectedh®y carrying amount of each class of
financial assets in the statement of financial jpwsi

Concentration of risk is monitored and managed dasesectorial distribution as set out

below:
< 2011 > < 2010 >
Unquoted
Short- fixed Unquoted
term income  Quoted Short-term fixed income  Quoted
deposits securities securities deposits securities securities
RM RM RM RM RM RM
(Credit (Credit (Equity (Credit (Credit (Equity
risk) risk) risk) risk) risk) risk)

Construction - 3,796,656 - - - -
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< 2011 > < 2010 >
Unquoted
Short- fixed Unquoted
term income  Quoted Short-term fixed income  Quoted
deposits securities  securities deposits securities  securities
RM RM RM RM RM RM
Consumer products - - - - 10,208,680 -
Finance, insurance
and business
services 10,173,190 27,668,344 - 20,170,000 4,025,983
Government - 13,066,728 - - 744,240
Investment trust - - - 4,226,184 -
Loan stocks - - 787,500 - 967,500
Oil & Gas - 3,962,128 - - - -
Plantation - 8,529,759 - - 17,102,323
Power - 1,031,491 - - 959,081
Properties - 7,948,312 - - 15,393,540
Toll roads - 4,419,944 - - 8,492,766
Others - 33,118,978

10,173,190 70,423,362 787,500 20,170,000 94,271,77867,500

Credit quality of financial assets
The following table analyses the Fund’s portfolib fixed income securities by rating

category:
As at 30 June 2011
As a % of debt

Credit rating securities As a % of NAV
AA1/AA+ 15.69% 13.59%
AA2/ AA 12.11% 10.49%
AA3/ AA- 5.39% 4.67%
Al/ A+ 4.77% 4.14%
A2/ A 25.06% 21.70%
A3/A- 1.50% 1.30%
B+ 11.29% 9.77%
NR 18.56% 16.07%
M1/P1 5.63% 4.87%

100.00% 86.60%

(iv) Liquidity risk

Liquidity risk is defined as the ease with whiclsecurity can be sold at or near its fair
value depending on the volume traded on the mafikeminimise liquidity risk, the Fund
maintains sufficient level of liquid assets to maaticipated payments and redemption of
units by Unitholders.

The following table summarises the Fund’s remairagtractual maturity for its financial

liabilities:
Up to 1-3 3-12 1-5 Over
1 month months months  years 5 years Total
RM RM RM RM RM RM
2011

Financial liabilities
Other payables and

accruals 69,012 9,600 2,715,680 - - 2,794,292
Total liabilities 69,012 9,600 2,715,680 - - 2,794,292
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FAIR VALUE OF FINANCIAL INSTRUMENTS

The Fund’s financial assets at FVTPL are carriedfaat value. In general, quoted and
observable market prices are used as the meastaie whlues for quoted securities.

For unquoted fixed income securities, fair values generally obtained from the indicative
market yields quoted by a bond pricing agencyhidvent that the Manager is of the opinion
that the value of the fixed income securities dg€f&om the indicative yields quoted by the
bond pricing agency, the Manager will value theusiées based on a pricing model that
reflects prevailing market conditions.

For deposits and placements with financial ingong with maturities of less than twelve
months, the carrying value is a reasonable estiofatair value. For deposits and placements
with financial institutions with maturities of motkan twelve months, the estimated fair value
is based on discounted cash flows using prevaitiogey market interest rates at which similar
deposits and placements would be made with finamesitutions of similar credit risk and
remaining period to maturity. The carrying amouonfsthe financial assets other than the
investments and financial liabilities as at statetwad financial position date approximate their
fair values because of the short term to matufityrese instruments.

INTERIM ACCOUNTS

The interim accounts for the six months ended 3@ 3011 are unaudited.
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Libra BondEXTRA Fund

STATEMENT BY MANAGER
To the Unitholders of Libra BondEXTRA Fund

We, Hoo See Khengnd Datuk Kamarudin Md Ali, two of the Directors thfe Manager, Libra
Invest Berhad (formerly known as Avenue Invest Beihdo hereby state that in the opinion of the
Manager, the unaudited financial statements seboyiages 30 to 46 are drawn up in accordance
with the provisions of the Deed and give a true famdview of the statement of financial position
of the Fund as at 30 June 2011 and the relateshstatt of comprehensive income, the statement of
changes in equity and the statement of cash fldwlseoFund together with the notes thereto for the
period ended on that date, in accordance with iha&n€ial Reporting Standards in Malaysia and the
Securities Commission’s Guidelines on Unit Trushdaiin Malaysia.

For and on behalf of the Manager
LIBRA INVEST BERHAD

HOO SEE KHENG DATUK KAMARUDIN MD ALI
CEO/ CHIEF INVESTMENT OFFICER INDEPENDENT NON EXEQW/E
DIRECTOR

12 August 2011
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UNAUDITED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2011

ASSETS

Investments

Deposits with financial institutions
Other receivables

Cash at bank

TOTAL ASSETS

LIABILITIES

Accruals
TOTAL LIABILITIES

EQUITY
Unitholders’ capital
Retained earnings
TOTAL EQUITY

TOTAL EQUITY AND LIABILITIES

UNITS IN CIRCULATION
Net Asset Value (“NAV”) Per Unit

Note

g1 w

8(a)

30 June 30 June
2011 2010
RM RM

241,953,938 157,853,751
109,150,000 68,220,000
1,688,142 7,788,886
14,457 16,649
352,806,537 233,879,286
177,675 105,042
177,675 105,042
349,055,786 231,691,051
3,573,076 2,083,193
352,628,862 233,774,244
352,806,537 233,879,286
656,388,961 436,761,958
0.5372 0.5353

The accompanying notes form an integral part ofittencial statements.
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UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011

6 mths to 6 mths to
Note 30 June 2011 30 June 2010
RM RM
INVESTMENT INCOME
Interest income 4,184,502 1,588,952
Net gain from investments:
- financial assets at fair value through profitoss
(“FVTPL") 4 3,838,787 1,850,089
8,023,289 3,439,041
EXPENSES
Manager’s fee 10 1,042,893 465,332
Trustee’s fee 11 146,005 65,147
Auditors’ remuneration 3,000 (800)
Tax agent’s fee 1,800 -
Other expenses 4,406 6,513
1,198,104 536,192
Net income before tax 6,825,185 2,902,849
Income tax expenses 12 - -
Net income after tax 6,825,185 2,902,849
Other comprehensive income - -
Total comprehensive income for the period 6,825,185 2,902,849
Net income after tax is made up of the following:
Net realised income 4,695,904 2,014,444
Net unrealised gain 2,129,281 888,405
6,825,185 2,902,849
Distributions for the period:
Net distribution amount 13 5,240,198 2,796,015
Net distribution per unit (sen) 0.72 0.72
Gross distribution per unit (sen) 0.72 0.72

The accompanying notes form an integral part ofitrencial statements.
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UNAUDITED STATEMENT OF CHANGES IN EQUITY

FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011

Unitholders’ Retained Total equity
capital earnings
Note 8(a) Notes 8(b)
and (c)
RM RM RM
As at 1 January 2010 150,876,005 1,976,359 152,852,364
Total comprehensive income for the year - 8,015,152 8,015,152
Creation of units 658,614,567 - 658,614,567
Cancellation of units (403,523,493) - (403,523,493)
Distributions - (8,003,422) (8,003,422)
Balance at 31 December 2010 405,967,079 1,988,089 407,955,168
Total comprehensive income for the
period - 6,825,185 6,825,185
Creation of units 500,878,949 - 500,878,949
Cancellation of units (557,790,242) - (557,790)242
Distributions (Note 13) - (5,240,198) (5,240,198)
As at 30 June 2011 349,055,786 3,573,076 352,628,862
UNAUDITED STATEMENT OF CASH FLOWS
FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011
6 mths to 6 mths to
30 June 2011 30 June 2010
RM RM
Cash flows from operating and investing activities
Proceeds from sale/maturity of investments 3BO11 126,574,237
Interest received 3,673,543 1,200,009
Purchase of investments (354,412,902)(184,484,235)
Manager’s fee paid (1,054,206) (434,564)
Trustee’s fee paid (147,589) (60,839)
Payment for other fees and expenses (7,406) (9,013)
Net cash generated from/(used in) operating aneksiing
activities 46,439,451 (57,214,405)

Cash flows from financing activities
Cash received from units created
Cash paid on units cancelled
Distributions paid
Net cash (used in)/generated from financing aodiit

Net (decrease)/increase in cash and cash equivakent
Cash and cash equivalents at the beginning of theepod
Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise:
Cash at bank
Deposits with financial institutions

501,850,928 182,376,735
(557,790,242)(108,556,228)

(5,240,198)  (2,796,015)
(61,179,512) 71,024,492
(14,740,061) 13,810,087
123,904,518 54,426,562
109,164,457 68,236,649

14,457 16,649
109,150,000 68,220,000
109,164,457 68,236,649

The accompanying notes form an integral part ofittencial statements.
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Libra MoneyEXTRA Fund
NOTES TO THE FINANCIAL STATEMENTS - 30 JUNE 2011
1. GENERAL INFORMATION

Libra MoneyEXTRA Fund (“MoneyEXTRA” or “the Fund{formerly known as Avenue Invest
Berhad) was established pursuant to the Deed d2fedugust 1999 (“Master Deed”) as
supplemented by the Second Supplemental Deed d2BdSeptember 2002 (“Second
Supplemental Deed”) between Libra Invest Berhad{ly known as Avenue Invest Berhad);
(“LIB") as the Manager, Mayban Trustees BerhadhesTrustee and the registered Unitholders
of the Fund. On 4 March 2009, a Supplemental Md3&s=d was entered into between LIB and
the Independent Trustee to merge the aforesaid Deegrovide for certain modifications to
bring them in line with changes to the relevantdaand to merge them into a single document
for ease of reference. This is further supplemebted Second Supplemental Master Deed dated
6 May 2011 to reflect the name change of the flardsthe Manager.

The principal activity of the Fund is to invest imvestments as defined under Part 1 of the
Supplemental Master Deed, which includes quoted wamglioted fixed income securities and
deposits with financial institutions. MoneyEXTRA mmenced operations on 8 October 2002
and will continue its operations until terminatedaiccordance with Part 12 of the Supplemental
Master Deed. The objective of MoneyEXTRA is to ntain a high degree of liquidity while
providing current income by investing in short-termgh quality ringgit-denominated money
market instruments.

The Manager of the Fund is Libra Invest Berhadn(eny known as Avenue Invest Berhad), a
company incorporated in Malaysia. Its holding compas ECM Libra Financial Group Berhad,

a company incorporated in Malaysia and listed eMain Market of Bursa Malaysia Securities
Berhad.

The principal activities of the Manager are manggnvate and public funds; and distributing a
range of unit trust funds to institutional and ilatavestors.

The financial statements were authorised for isguéhe Board of Directors of the Manager in
accordance with a resolution of the directors otigust 2011.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation

The financial statements of the Fund have beenapeepin accordance with Financial
Reporting Standards (“FRS”) and the Securities Casion’s Guidelines on Unit Trust
Funds in Malaysia.

The financial statements have been prepared ohisharical cost basis except as disclosed
in the accounting policies below and are presemé&inggit Malaysia (“RM”).

2.2 Changes in Accounting Policies

The accounting policies adopted are consistent thitise of the previous financial period,
except for the adoption of new and revised FRS I@nthterpretations which are effective
for financial period beginning on or after 1 Jaryu2011.



52
Libra MoneyEXTRA Fund

2.3 Standards Issued But Not Yet Effective

The Fund has not adopted the following standardsraerpretations which have been
issued but not yet effective:

Effective for

financial
periods
beginning on
FRS, Amendments to FRS and Interpretations or after
IC Interpretation 19: Extinguishing Financial Liaties with Equity
Instruments 1 July 2011
Amendments to IC Interpretation 14: Prepayments iinimum
Funding Requirement 1 July 2011
FRS 124: Related Party Disclosures 1 January 2012
IC Interpretation 15: Agreements for the Constautif Real Estate 1 January 2012
Amendments to IC Interpretation 15: AgreementgtierConstruction
of Real Estate 1 January 2012

The adoptions of the above FRSs and Interpretatiggun their effective dates are not
expected to have any significant impact on thenioma statements of the Fund.

2.4 Summary of Significant Accounting Policies

(a) Financial assets

Financial assets are recognised in the statemefiharicial position when, and only
when, the Fund becomes a party to the contractoalgions of the financial instrument.

When financial assets are recognized initiallyythee measured at fair value, plus, in
the case of financial assets not at fair valueugnoprofit or loss, directly attributable
transaction costs.

The Fund determines the classification of its fmahassets at initial recognition, and
the categories include financial assets at fainerdhrough profit or loss and loans and
receivables.

(i) Financial assets at FVTPL

Financial assets are classified as financial asste®8VTPL if they are held for
trading or are designated as such upon initialgeition. Financial assets held for
trading include fixed income securities and collecinvestment schemes acquired
principally for the purpose of selling in the néam.

Subsequent to initial recognition, financial assatdVTPL are measured at fair
value. Changes in the fair value of those findnastruments are recorded in ‘Net
gain or loss on financial assets at fair valueugtoprofit or loss’. Interest earned of
such instruments are recorded in ‘Interest incom&xchange differences on
financial assets at FVTPL are not recognised seggran profit or loss but are
included in net gains or net losses on changesiivalue of financial assets at

FVTPL.
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(i) Loans and receivables

Financial assets with fixed or determinable paymédhat are not quoted in an
active market are classified as loans and recadgabI’'he Fund includes short term
receivables in this classification.

Subsequent to initial recognition, loans and reaigli®s are measured at amortised
cost using the effective interest method. Gairtslasses are recognised in profit or
loss when the loans and receivables are derecaparsenpaired, and through the
amortisation process.

(b) Impairment of financial assets

(©)

The Fund assesses at each reporting date whe#rerishany objective evidence that a
financial asset classified as loans and receivabliespaired.

To determine whether there is objective evidene¢ #m impairment loss on financial
assets has been incurred, the Fund considers dastach as the probability of
insolvency or significant financial difficulties dhe debtor and default of significant
delay in payments.

If such evidence exists, the amount of impairmess lis measured as the difference
between the asset’'s carrying amount and the presdaé of estimated future cash
flows discounted at the financial asset’s origiegiéctive interest rate. The impairment
loss is recognised in profit or loss.

The carrying amount of the financial asset is reduay the impairment loss directly for
all financial assets with the exception of tradeereables, where the carrying amount is
reduced through the use of an allowance accounen\htrade receivable becomes
uncollectible, it is written off against the allom@e account.

If in a subsequent period, the amount of the ingohioss decreases and the decrease
can be related objectively to an event occurririgrahe impairment was recognised, the
previously recognised impairment loss is reversetthé extent that the carrying amount
of the asset does not exceed its amortised coshdmlat the reversal date. The amount
of reversal is recognised in profit or loss.

Financial Liabilities

Financial liabilities are classified according tbet substance of the contractual
arrangements entered into and the definitionsfofaacial liability.

Financial liabilities, within the scope of FRS 138¢ recognised in the statement of
financial position when, and only when, the Funddmes a party to the contractual
provisions of the financial instrument. Financlalbilities are classified as other
financial liabilities.

The Fund’s financial liabilities which include tadnd other payables are recognised
initially at fair value plus directly attributabl&ransaction costs and subsequently
measured at amortised cost using the effectiveastenethod.

A financial liability is derecognised when the @altion under the liability is
extinguished. Gains and losses are recognisedoiit pr loss when the liabilities are
derecognised, and through the amortisation process.
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Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bantegraodits with financial institutions
which have an insignificant risk of changes in ealu

Revenue Recognition

Income is recognised to the extent that it is pbtddhat the economic benefits will
flow to the Fund and the income can be relativeasured. Income is measured at the
fair value of the consideration received or reckigalnterest income from deposits and
fixed income securities is recognised on an acchaals using effective interest or
effective yield method.

Realised gain and loss on disposal of financiatrumsents classified as part of “at
FVTPL” are calculated using the weighted averagethote They represent the
difference between an instrument’s carrying amdwsded on the weighted average
method and disposal amount of the investment.

Income Tax

Current tax assets and liabilities are measurdadeabmount expected to be recovered
from or paid to the tax authorities. The tax raadsl tax laws used to compute the
amount are those that are enacted or substangwelsted by the reporting date.

Current taxes are recognised in profit or loss pte the extent that the tax relates to
items recognised outside profit or loss, eitheotimer comprehensive income or directly
in equity.

No deferred tax is recognised as there are no rabtemporary differences.
Unitholders’ Capital

The unitholders’ contributions to the Fund meet dedinition of puttable instruments
classified as equity instruments under the revisB& 132. Comparative figures have
been restated. Distributions to unitholders arendsd in equity when declared.

Cash Flow Statement

The Fund adopts the direct method in the preparatfccash flow statement. Cash and
cash equivalents include cash and bank balancekighly liquid investments (exclude

equity investments) with maturities of three monbihdess from the date of acquisition
and are readily convertible to cash with insigmifitrisk of changes in value.

Functional and Presentation Currency

The financial statements of MoneyEXTRA are measuwsihg the currency of the
primary economic environment in which it operatébg functional currency”). The
financial statements are presented in Ringgit Ma&y“RM”), which is also its
functional currency.
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() Significant Accounting Estimates And Judgements

The preparation of financial statements in accardawith FRS requires the use of
certain accounting estimates and exercise of jugégén Estimates and judgements are
continually evaluated and are based on past exmeriereasonable expectations of
future events and other factors.

When the fair value of financial assets recordethan Statement of financial position
cannot be derived from active markets, they arerdehed using a variety of valuation
techniques that include the use of mathematicalatsodThe inputs to these models are
taken from observable markets where possible, hetevthis is not feasible, a degree of
judgement is required in establishing fair valuesThe judgements include
considerations of liquidity and model inputs such @edit risk (both own and
counterparty’s), correlation and volatility. Chasgin assumption about these factors
could affect the reported fair value of financiastruments. The models are calibrated
regularly and tested for validity using prices fraany observable current market
transactions in the same instrument (without modifon or repackaging) or based on
any available observable market data.

3. INVESTMENTS

2011 2010
Financial
Assets at
FVTPL Total
(Note 4) (Note 4)
RM RM
Investments 241,953,938 157,853,751
4. FINANCIAL ASSETS AT FVTPL
2011 2010
RM RM
Financial assets held for trading:
Unquoted fixed income securities 241,953,93%7,853,751
Net gain on financial assets at FVTPL comprised:
Realised gain on disposals 1,709,506 961,684
Unrealised changes in fair values 2,129,281 888,405

3,838,787 1,850,089
Financial assets held for trading as at 30 Juné& 204 as detailed below:
UNQUOTED FIXED INCOME SECURITIES

Nominal Market Fair % of
Value Price Cost Value NAV
Issuer (rating)
maturity/coupon (%) RM RM RM RM %
Commercial Paper
Bandar Raya Developments Bhd

(P1) 2011/0.00 20,000,000 98.51 19,642,082 19,702,380 5.59
Bank Pembangunan Malaysia
Bhd (M1) 2011/0.00 20,000,000 99.13 19,654,556 19,826,340 5.62

Bayu Padu Sdn Bhd (M1)
2011/0.00 2,000,000 99.26 1,963,259 1,985,152 0.56
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Nominal Market Fair % of
Value Price Cost Value NAV
Issuer (rating)
maturity/coupon (%) RM RM RM RM %
Bayu Padu Sdn Bhd (M1)
2011/0.00 2,000,000 99.25 1,961,184 1,985,096 0.56
CIMB Group Holdings Bhd (P1)
2011/0.00 10,000,000 99.99 9,863,479 9,999,100 2.84
KNM Capital Sdn Bhd (M1)
2011/0.00 15,000,000 99.79 14,826,998 14,968,185 4.24
KNM Capital Sdn Bhd (M1)
2011/0.00 8,000,000 98.59 7,796,164 7,887,400 2.24
Malakoff Corporation Bhd (P1)
2011/0.00 7,000,000 98.82 6,884,866 6,917,537 1.96
Perbadanan Kemajuan Negeri
Selangor (P1) 2011/0.00 5,000,000 99.82 4,921,153 4,990,850 1.42
Perbadanan Kemajuan Negeri
Selangor (P1) 2011/0.00 10,000,00099.56 9,837,348 9,955,970 2.82
Point Zone (M) Sdn Bhd (P1)
2011/0.00 11,000,000 98.78 10,805,918 10,866,042 3.08
Tele-Flow Capital Sdn Bhd (M1)
2011/0.00 6,000,000 99.77 5,960,731 5,986,260 1.70
YTL Corporation Bhd (P1)
2011/0.00 35,000,000 99.41 34,414,149 34,795,115 9.87
148,531,887 149,865,427
Bonds
Ample Zone Berhad
(B+) 2012/9.30 2,000,000 99.35 2,060,200 1,987,078 0.56
Dura Palm Sdn Bhd (AAA)
2014/5.80 1,280,005 101.22 1,290,117 1,295,680 0.37
Haluan Gigih Sdn Bhd (AA)
2013/4.25 10,000,000 100.55 10,002,300 10,054,690 2.85
Naim Cendera Holdings Bhd
(AA3) 2014/4.90 35,000,000 101.76 35,141,200 35,614,425 10.10
Sunrise Berhad (A+) 2013/4.90 2,500,00@01.58 2,537,250 2,539,517 0.72
Sunrise Berhad (A+) 2014/4.55 5,000,00@01.09 5,014,000 5,054,505 1.43
Tesco Stores (M) Sdn Bhd
(AAA) 2011/4.25 5,000,000 100.17 5,000,000 5,008,380 1.42
TSH Sukuk ljarah Sdn Bhd
(AA-) 2011/5.30 3,000,000 100.06 3,012,440 3,001,857 0.85
TSH Sukuk ljarah Sdn Bhd
(AA-) 2012/5.45 13,000,000 100.71 13,000,000 13,092,014 3.71
WCT Bhd (AA-) 2013/2.50 15,000,000 96.27 14,148,000 14,440,365 4.10
91,205,507 92,088,511
TOTAL UNQUOTED FIXED INCOME
SECURITIES 239,737,394 241,953,938 68.61
TOTAL FINANCIAL ASSETS AT FVTPL 239,737,394 241,953,938 68.61

The effective average yield for unquoted fixed meosecurities as at 30 June 2011 is 3.77%
(3.90% in 2010) per annum.
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5. DEPOSITS WITH FINANCIAL INSTITUTIONS

Short-term deposits represent deposits with ECMd.investment Bank Berhad, an investment
bank related to the Manager and OSK Investment Haerkad. The effective average interest
rate for short-term deposits as at 30 June 20311&% (2.35% in 2010) per annum. The average
maturity of these deposits as at 30 June 2011 (4§ #22010) days.

6. OTHER RECEIVABLES

2011 2010
RM RM
Amount due from Manager — creation of units 327,946 6,994,539
Interest receivable 1,360,196 794,347
1,688,142 7,788,886
7. ACCRUALS
2011 2010
RM RM
Accruals:
Manager’s fee 150,066 90,563
Trustee’s fee 21,009 12,679
Audit fee 3,000 -
Tax agent’s fee 3,600 1,800
177,675 105,042
8. TOTAL EQUITY
Note 2011 2010
RM RM
Unitholders’ capital (@) 349,055,786 231,691,051
Retained earnings
- Unrealised reserves (b) 2,216,544 847,231
- Realised reserves (c) 1,356,532 1,235,962
Total equity 352,628,862 233,774,244
(a) Unitholders’ Capital
2011 2011 2010 2010
Units RM Units RM

761,564,52305,967,079 286,149,283 150,876,005
930,161,751500,878,949 352,984,030 189,371,274
(1,035,337,31(8)57,790,242)202,371,355)(108,556,228)
656,388,961349,055,786 436,761,958 231,691,051

At beginning of the period
Creation of units
Cancellation of units

At end of the period

In accordance with Part 6 Division 6.1 of the Seppéntal Master Deed and Securities
Commission’s approval letter dated 25 May 2010, tteximum number of units that can
be issued out for circulation is 1,000,000,000@@,000,000 in 2010). As at 30 June 2011,
the number of units not yet issued is 343,611,883,238,042 in 2010)

Included in the units created during the period®ré5,285 (5,229,506 in 2010) units from
reinvestment of distributions on 29 March 2011 a8dJune 2011 (26 March 2010 and 25
June 2010 in the previous period).
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(b) Unrealised Reserves

2011 2010
RM RM
At beginning of the period 1,106,666 200,692
Unrealised gain attributable to investments sold
transferred to Realised Reserves (1,019,403) (241,866)
Net unrealised gain attributable to investmentd hel
transferred from the Income Statement 2,129,281 888,405
At end of the period 2,216,544 847,231
(c) Realised Reserves
2011 2010
RM RM
At beginning of the period 881,423 1,775,667
Unrealised gain attributable to investments sold
transferred from Unrealised Reserves 1,019,403 241,866
Net movement in realised gain for the period 1,900,826 2,017,533
Net income after tax 6,825,185 2,902,849
Net unrealised gain transferred to Unrealised Reser (2,129,281) (888,405)
Distributions for the period (5,240,198) (2,796,015)
At end of the period 1,356,532 1,235,962

9. NAV PER UNIT

10.

11.

12.

The net asset value per unit is calculated by dhgidhe net assets of RM352,628,862 as at 30
June 2011 (RM233,774,244 in 2010) by 656,388,96itsuim issue as at 30 June 2011
(436,761,958 in 2010).

MANAGER'’S FEE

Part 13 Division 13.1 and The Seventh Schedulé®fSupplemental Master Deed provide that
the Manager is entitled to a management fee cordpdady on the net asset value of the Fund
at a rate not exceeding 3.00% per annum. The rneamag fee provided for the financial
statements amounted to 0.50% (0.50% in 2010) prurarfor the period.

TRUSTEE'S FEE

Part 13 Division 13.2 and The Eighth Schedule ef Supplemental Master Deed provide that
the Trustee is entitled to a fee not exceeding%.20net asset value of the Fund. The Trustee’s
fee calculated on a daily basis for the period.87% (0.07% in 2010) per annum of the net
asset value of the Fund, subject to a minimum oflB)00 per annum.

INCOME TAX EXPENSES

Income tax is calculated at the Malaysian statutasy rate of 25% (25% in 2010) of the
estimated assessable income for the financial grerio

There is no tax charge as interest income deriyatid Fund is exempted pursuant to Paragraph
35 and 35A, Schedule 6 of the Income Tax Act 196d@ins arising from realisation of
investments are not treated as income pursuanatagfaph 61(1)(b) of the Income Tax Act,
1967.
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A reconciliation of income tax expense applicaldenet income before tax at the Malaysian
statutory income tax rate to income tax expenskeaeffective income tax rate of the Fund is as
follow:

2011 2010
RM RM
Net income before tax 6,825,185 2,902,849
Tax at Malaysian statutory rate of 25% (25% in 2010 1,706,296 725,712
Tax effect of:
Income not subject to tax (1,979,652) (848,050)
Expenses not deductible for tax purposes 273,356 122,338
Tax expense for the period - -
13.DISTRIBUTIONS
2011 2010
RM RM
Distributions to unitholders is from the followirsgurces:
Interest income 4,184,502 1,588,952
Realised gain on sale of investments 1,709,506 961,684
Previous period’s realised gain 544,294 781,571
6,438,302 3,332,207
Less : Expenses (1,198,104) (536,192)
Net distribution amount 5,240,198 2,796,015
Gross distribution per unit (sen) 0.72 0.72
Net distribution per unit (sen) 0.72 0.72

The above distributions have been made on 29 M20di and 28 June 2011 (26 March 2010
and 25 June 2010 in the previous period) beforengakito account unrealised gain for the
period of RM2,129,281 (RM888,405 in 2010) whicleasried forward to next period.

14. MANAGEMENT EXPENSE RATIO & PORTFOLIO TURNOVER RATIO

Management Expense Ratio (“MER”)

Management expense ratio for the Fund is 0.28%9%0.& 2010) for the period ended 30 June
2011. The MER for the current period remains cdasiswith the previous period.

The management expense ratio includes manager'stiiseee’s fee, auditor's remuneration, tax
agent’s fee and other expenses which are calcudatéallows:

MER =(A+B+C+D+E)=+Fx100

A = Manager’s fee D = Tax agent’s fee
B = Trustee’s fee E = Other expenses
C = Auditor's remuneration F = Average net asséievaf fund

The average net asset value of the Fund for thegper RM420,607,578 ( RM187,672,327 in
2010).
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Portfolio Turnover Ratio (“PTR”)

The portfolio turnover ratio for the Fund is 0.3& s (0.54 in 2010) for the period ended 30
June 2011. The PTR for the current period remainsistent with the previous period.

The portfolio turnover is derived from the followgrcalculation:

(Total acquisition for the period + total dispof&al the period)- 2
Average value of the Fund for the period calculatec daily basis

Where: total acquisition for the period = RM354,212 (RM184,484,235 in 2010)
total disposal for the period = R3E88,011 (RM18,574,237 in 2010)

UNITS HELD BY THE MANAGER AND RELATED PARTIES

There were Nil unit (Nil unit in 2010) held by tiManager and Nil unit (Nil unit in 2010) held
by other related parties as at the date of stateaidimancial position.

TRANSACTIONS WITH RELATED PARTIES AND OTHER STOCKBR OKING
COMPANIES/ INVESTMENT BANKS

Details of transactions with related parties arttepstockbroking companies/investment banks
for the financial period ended 30 June 2011 arfelasvs:

% Of % Of Total
Value Of  Total Brokerage Brokerage
Brokers/Dealers Trades Trades Fees Fees
RM % RM %
AmBank (M) Berhad 101,568,470 23.42 - -
Affin Investment Bank Berhad 79,542,800 18.34 - -
OSK Investment Bank Berhad 66,712,219 15.38 - -
CIMB Investment Bank Berhad 52,971,750 12.21 - -
OCBC Bank Malaysia Berhad 38,481,025 8.87 - -
EON Bank Berhad 31,449,178 7.25 - -
RHB Investment Bank Berhad 25,562,445 5.89 - -
MIDF Amanah Investment Bank Berhad 16,781,721 3.87 - -
HSBC Bank Malaysia Berhad 14,748,814 3.40 - -
Maybank Investment Bank Berhad 5,928,253 1.37 - -

433,746,675 100.00 - -

SEGMENTAL REPORTING

In accordance with the objective of the Fund, &lthe Fund’s investments are substantially in
the form of fixed income securities in Malaysia.nde, the Fund does not have any other
separately identifiable business or geographiaahsats.

RISK MANAGEMENT POLICIES

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund seeks to preserve capital through avelgtbalanced approach towards fixed income
exposures. In order to meet its stated investmipjgictves, the Fund utilises risk management
for both defensive and proactive purposes. Rigoamasysis of sources of risk in the portfolio is

carried out and the following policies are impleteehto provide effective ways to reduce

future risks and enhance future returns within Enaed’s mandate. The key risks faced by the
Fund are market risk, interest rate risk, cregdi,rforeign currency risk and liquidity risk.
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(i) Market risk

This is a class of risk that inherently exists mexonomy and cannot be avoided by any
business or company. It is usually due to changeisa economic outlook and affects broad
market confidence. Market risk is managed throughtfplio diversification and asset
allocation whereby the securities exposure is nooad/ reduced in the event of anticipated
market weakness. Therefore, the performance of Rined might go up or down in
accordance with the prevailing market risk.

(ii) Interest raterisk

Interest rate risks are uncertainties resultingiftbe effects of fluctuations in the prevailing
level of market interest rates on the Fund’s inwestts and financial position.

Movements in interest rate will affect the valueurfquoted fixed income securities. The
Fund seeks to manage this risk by constructingedfincome portfolio in accordance to the
interest rate strategies developed after thorougtluation of macroeconomic variables.
Interest rate on short term deposits and depostsletermined based on prevailing market
rates. The Fund seeks to obtain rates that areetitime.

Interest rate risk sensitivity

The following table demonstrates the sensitivityhtaf Fund’s profit/(loss) for the period to
a possible change in interest rates, with all otlagiables held constant.

The sensitivity is the effect of the assumed chamgénterest rates on:

- The net interest income for 6 months, basederfloating rate financial assets held at the
end of the reporting period; and

- Changes in fair value of investments for thaqekbased on revaluing fixed rate financial
assets at the end of the reporting period.

Sensitivity of

Sensitivity of interest changes in fair Net combined
Changes in income and value of sensitivity
basis points* profit/(loss) investments changes
RM RM RM
2011 +25/ -25 136,438/ (136,438) (338,736)/ 338,736 (202,298)/ 202,298

* The assumed movement in basis points for intewdst sensitivity analysis is based on the
currently observable market environment.

Interest rate risk exposure

The following table analyses the Fund’s interest résk exposure. The Fund’'s assets and
liabilities are included at fair value and categed by the earlier of contractual re-pricing or
maturity dates.

Non-
Up to 1-3 3-12 1-5 Over interest
1 month months months years  5years bearing Total
RM RM RM RM RM RM RM
2011
Assets
Cash at bank - - - - - 14,457 14,457
Deposits with
financial

institutions 109,150,000 - - - - - 109,150,000
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Non-
Up to 1-3 3-12 1-5 Over interest
1 month months months years  5years bearing Total
RM RM RM RM RM RM RM
Unquoted fixed
income
securities 38,946,252 73,556,053 45,373,359 842748, - - 241,953,938
Other assets - - 1,688,142 1,688,142

Total assets 148,096,252 73,556,053 45,373,359 784£04 - 1,702,599 352,806,537

Liabilities
Accruals - - - - - 177,675 177,675
Total liability - - - - - 177,675 177,675

Net interest rate
sensitivity gap 148,096,252 73,556,053 45,373,35300%8,274 -

(iiii) Credit risk

Credit risk is the risk that an issuer or countaspaill be unable or unwilling to meet a
commitment that it has entered into with the Fuhle risk applies mainly to unquoted
fixed income securities. The Fund expects to reduedit risks substantially by conducting
thorough credit analysis before investment andibgrdifying the portfolio.

For deposits in financial institutions, the Fundnimises credit risk by adopting an
investment policy which allows dealing with coumpiarties with good credit rating only.
Receivables are monitored to ensure that expasurad debts is minimised.

At the reporting date, the Fund has neither past dor impaired receivables. The
maximum exposure to credit risk is projected by taerying amount of each class of
financial assets in the statement of financial {pwsi

Concentration of risk is monitored and managed dasesectorial distribution as set out

below:
e 2011 > 2010 >
Unquoted Unquoted
Short-term fixed income Short-term fixed income
deposits securities deposits securities
RM RM RM RM
Conglomerates - 34,795,115 - -
Construction - 50,054,790 - 19,968,310
Consumer products 5,008,380 - 9,999,870
Finance, insurance and business
services 109,150,000 29,825,440 68,220,000 14,987,025
Healthcare - 10,866,042 - -
Industrial manufacturing - - - 32,739,104
Oil and gas - 24,840,737 - 13,987,883
Plantations - 17,389,551 - 20,969,300
Power - 6,917,537 - 9,998,500
Properties - 44,230,300 - 10,342,163
Telecommunications - 7,971,356 - 10,897,076
Toll Roads - 10,054,690 - -
Transportation - - - 3,992,900
Water - - - 9,971,620
109,150,000 241,953,938 68,220,000 157,853,751
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Credit quality of financial assets
The following table analyses the Fund’s portfolib fixed income securities by rating

category:
As at 30 June 2011
As a % of debt

Credit rating securities As a % of NAV
AAA 2.60% 1.79%
AA2/ AA 4.16% 2.85%
AA3/ AA- 27.34% 18.76%
Al/ A+ 3.14% 2.15%
B+ 0.82% 0.56%
M1/ P1 61.94% 42.50%

100.00% 68.61%

(iv) Liquidity risk

Liquidity risk is defined as the ease with whickezurity can be sold at or near its fair value
depending on the volume traded on the market. Toinnse liquidity risk, the Fund
maintains sufficient level of liquid assets to masticipated payments and redemption of
units by Unitholders.

The following table summarises the Fund’s remargontractual maturity for its financial

liabilities:
Up to 1-3 3-12 1-5 Over
1 month months months years 5 years Total
RM RM RM RM RM RM

2011
Financial liabilities
Accruals 171,075 6,600 - - - 177,675
Total liabilities 171,075 6,600 - - - 177,675

19.FAIR VALUE OF FINANCIAL INSTRUMENTS

The fund'’s financial assets at FVTPL are carriethatvalue. In general, quoted and observable
market prices are used as the measure of fair yéueuoted securities.

For unquoted fixed income securities, fair values generally obtained from the indicative
market yields quoted by a bond pricing agencyhmavent that the Manager is of the opinion
that the value of the fixed income securities dgfifom the indicative yields quoted by the bond
pricing agency, the Manager will value the secesitbased on a pricing model that reflects
prevailing market conditions.

For deposits and placements with financial ingong with maturities of less than twelve
months, the carrying value is a reasonable estiwmiafair value. For deposits and placements
with financial institutions with maturities of motkan twelve months, the estimated fair value is
based on discounted cash flows using prevailingeyanarket interest rates at which similar
deposits and placements would be made with finamesgtitutions of similar credit risk and
remaining period to maturity. The carrying amoubnfsthe financial assets other than the
investments and financial liabilities as at statetra# financial position date approximate their
fair values because of the short term to matufityrese instruments.

20.INTERIM ACCOUNTS

The interim accounts for the six months ended 3@ 3011 are unaudited.
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STATEMENT BY MANAGER
To the Unitholders of Libra MoneyEXTRA Fund

We, Hoo See Kheng and Datuk Kamarudin Md Ali, twathee Directors of the Manager, Libra
Invest Berhad (formerly known as Avenue Invest Belhdo hereby state that in the opinion of the
Manager, the unaudited financial statements seboyiages 48 to 63 are drawn up in accordance
with the provisions of the Deed and give a true fandview of the statement of financial position
of the fund as at 30 June 2011 and the relatednséatt of comprehensive income, the statement of
changes in equity and the statement of cash fldwiseoFund together with the notes thereto for the
period ended on that date in accordance with tharféial Reporting Standards in Malaysia and the
Securities Commission’s Guidelines on Unit Trushésiin Malaysia.

For and on behalf of the Manager,
LIBRA INVEST BERHAD

HOO SEE KHENG DATUK KAMARUDIN MD ALI
CEO/ CHIEF INVESTMENT OFFICER INDEPENDENT NON EXEQWE
DIRECTOR

12 August 2011



UNAUDITED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2011

ASSETS

Investments

Deposits with financial institutions
Other receivables and prepayment
Cash at bank

TOTAL ASSETS

LIABILITIES

Accruals
TOTAL LIABILITIES

EQUITY
Unitholders’ capital
Retained earnings
TOTAL EQUITY

TOTAL EQUITY AND LIABILITIES

UNITS IN CIRCULATION
Net Asset Value (“NAV”) Per Unit

Libra VersatileEXTRA Fund

30 June 30 June

Note 2011 2010
RM RM

3 5,495,406 6,747,633

5 3,090,000 3,940,000

6 152,826 55,773

100,408 102,918

8,838,640 10,846,324

7 26,739 19,855
26,739 19,855

6,884,278 10,238,899
1,927,623 587,570

8 8,811,901 10,826,469

8,838,640 10,846,324

8(a) 15,854,649 22,203,847
9 0.5558 0.4876

The accompanying notes form an integral part ofittencial statements.
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UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011

6 mths to 6 mths to
Note 30 June 2011 30 June 2010
RM RM
INVESTMENT INCOME
Gross dividend income 31,153 54,206
Interest income 70,539 96,998
Net gain/(loss) from investments:
- financial assets at fair value through profitoss
(“FVTPL") 4 482,579 (191,111)
584,271 (39,907)
EXPENSES
Manager'’s fee 10 71,699 97,464
Trustee’s fee 11 13,317 20,457
Auditors’ remuneration 4,200 (800)
Tax agent’s fee 3,300 -
Other expenses 19,377 36,759
111,893 153,880
Net income/(loss) before tax 472,378 (193,787)
Income tax expenses 12 (1,459) (2,228)
Net income/(loss) after tax 470,919 (196,015)
Other comprehensive income - -
Total comprehensive income/(loss) for the period 470,919 (196,015)
Net income/(loss) after tax is made up of the feitay:
Net realised income 188,624 10,092
Net unrealised gain/(loss) 282,295 (206,107)
470,919 (196,015)

The accompanying notes form an integral part ofitrencial statements.
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UNAUDITED STATEMENT OF CHANGES IN EQUITY
FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011

Unitholders’ Retained Total equity
capital earnings
Note 8(a) Notes 8(b)
and (c)
RM RM RM
At 1 January 2010 12,253,396 783,585 13,036,981
Total comprehensive income for the year - 673,119 673,119
Creation of units 450,815 - 450,815
Cancellation of units (3,538,871) - (3,538,871)
Balance at 31 December 2010 9,165,340 1,456,704 10,622,044
Total comprehensive income for the period - 470,919 470,919
Creation of units 50,599 - 50,599
Cancellation of units (2,331,661) - (2,331,661)
Balance at 30 June 2011 6,884,278 1,927,623 8,811,901
UNAUDITED STATEMENT OF CASH FLOWS
FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011
6 mths to 6 mths to
30 June 2011 30 June 2010
RM RM
Cash flows from operating and investing activities
Proceeds from sale/maturity of investments @, 560 9,107,689
Dividends received 50,609 46,547
Interest received 70,778 72,303
Purchase of investments (2,484,337) (6,775,739)
Manager’s fee paid (74,194) (103,717)
Trustee’s fee paid (13,434) (20,597)
Payment for other fees and expenses (21,769) (38,793)
Tax refunded 5,557 -
Net cash generated from operating and investingites 2,109,360 2,287,693
Cash flows from financing activities
Cash received from units created 50,599 545,064
Cash paid on units cancelled (2,331,661) (2,360,574)
Net cash used in financing activities (2,281,062) (1,815,510)
Net (decrease)/increase in cash and cash equivakent (171,702) 472,183
Cash and cash equivalents at the beginning of theepod 3,362,110 3,570,735
Cash and cash equivalents at the end of the period 3,190,408 4,042,918
Cash and cash equivalents comprise:
Cash at bank 100,408 102,918
Deposits with financial institutions 3,090,000 3,940,000
3,190,408 4,042,918

The accompanying notes form an integral part ofittencial statements.
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Libra VersatileEXTRA Fund
NOTES TO THE FINANCIAL STATEMENTS - 30 JUNE 2011
1. GENERAL INFORMATION

Libra VersatileEXTRA Fund (“VersatileEXTRA” or “th&und”) (formerly known as Avenue
VersatileEXTRA Fund); was established pursuante Deed dated 25 August 1999 (“Master
Deed”) as supplemented by the Second Supplemeetd Dated 23 September 2002 (“Second
Supplemental Deed”) between Libra Invest Berhad{ly known as Avenue Invest Berhad);
(“LIB") as the Manager, Mayban Trustees BerhadhesTrustee and the registered Unitholders
of the Fund. On 4 March 2009, a Supplemental Md3&s=d was entered into between LIB and
the Independent Trustee to merge the aforesaid Deegrovide for certain modifications to
bring them in line with changes to the relevantdaand to merge them into a single document
for ease of reference. This is further supplemebted Second Supplemental Master Deed dated
6 May 2011 to reflect the name change of the flardsthe Manager.

The principal activity of the Fund is to invest imvestments as defined under Part 1 of the
Supplemental Master Deed, which includes quotedirgexzs and unquoted fixed income
securities and deposits with financial institutiodsrsatiieEXTRA commenced operations on 28
October 2002 and will continue its operations utgiminated in accordance with Part 12 of the
Supplemental Master Deed. The objective of VersBHITRA is to provide capital appreciation
over a medium to long-term period through investimém specified asset classes by adopting a
relatively balanced approach towards equities amifincome exposure.

The Manager of the Fund is Libra Invest Berhadn(eny known as Avenue Invest Berhad), a
company incorporated in Malaysia. Its holding campis ECM Libra Financial Group Berhad,
a company incorporated in Malaysia and listed eMain Market of Bursa Malaysia Securities
Berhad (“Bursa Malaysia”).

The principal activities of the Manager are manggrivate and public funds; and distributing a
range of unit trust funds to institutional and ilgtavestors.

The financial statements were authorised for isguéhe Board of Directors of the Manager in
accordance with a resolution of the directors otigust 2011.
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation

The financial statements of the Fund have beenapeelpin accordance with Financial
Reporting Standards (“FRS”) and the Securities C@sion’s Guidelines on Unit Trust
Funds in Malaysia.

The financial statements have been prepared ohisharical cost basis except as disclosed
in the accounting policies below and are presemé&inggit Malaysia (“RM”).

2.2 Changes in Accounting Policies

The accounting policies adopted are consistent thitise of the previous financial period,
except for the adoption of new and revised FRS I@nthterpretations which are effective
for financial period beginning on or after 1 Jaryu2011.
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2.3 Standards Issued But Not Yet Effective

The Fund has not adopted the following standardsraerpretations which have been
issued but not yet effective:

Effective for

financial
periods
beginning on
FRS, Amendments to FRS and Interpretations or after
IC Interpretation 19: Extinguishing Financial Liaties with Equity
Instruments 1 July 2011
Amendments to IC Interpretation 14: Prepayments iinimum
Funding Requirement 1 July 2011
FRS 124: Related Party Disclosures 1 January 2012
IC Interpretation 15: Agreements for the Constautif Real Estate 1 January 2012
Amendments to IC Interpretation 15: AgreementgtierConstruction
of Real Estate 1 January 2012

The adoptions of the above FRSs and Interpretatigpms their effective dates are not
expected to have any significant impact on therfona statements of the Fund.

2.4 Summary of Significant Accounting Policies

(@) Financial assets

Financial assets are recognised in the statemefiharicial position when, and only
when, the Fund becomes a party to the contractoalgions of the financial instrument.

When financial assets are recognized initiallyythee measured at fair value, plus, in
the case of financial assets not at fair valueugnoprofit or loss, directly attributable
transaction costs.

The Fund determines the classification of its fmahassets at initial recognition, and
the categories include financial assets at fainerdhrough profit or loss and loans and
receivables.

() Financial assets at FVTPL

Financial assets are classified as financial assetSVTPL if they are held for
trading or are designated as such upon initialgeition. Financial assets held for
trading include equity securities, fixed incomesées and collective investment
schemes acquired principally for the purpose dirggin the near term.

Subsequent to initial recognition, financial assatd-VTPL are measured at fair
value. Changes in the fair value of those finanicistruments are recorded in ‘Net
gain or loss on financial assets at fair value ughoprofit or loss’. Interest earned
and dividend revenue elements of such instrumerdsrecorded separately in
‘Interest income’ and ‘Gross dividend income’, resfively. Exchange differences
on financial assets at FVTPL are not recognisearségly in profit or loss but are
included in net gains or net losses on changesiinvalue of financial assets at
FVTPL.
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(i) Loans and receivables

Financial assets with fixed or determinable paymédhat are not quoted in an
active market are classified as loans and recaedgalllhe Fund includes short term
receivables in this classification.

Subsequent to initial recognition, loans and reaigli®s are measured at amortised
cost using the effective interest method. Gainslasses are recognised in profit or
loss when the loans and receivables are derecaparsenpaired, and through the

amortisation process.

(b) Impairment of financial assets

(©)

The Fund assesses at each reporting date whe#rerishany objective evidence that a
financial asset classified as loans and receivabliespaired.

To determine whether there is objective evidene¢ #m impairment loss on financial
assets has been incurred, the Fund considers dastieh as the probability of
insolvency or significant financial difficulties dhe debtor and default of significant
delay in payments.

If such evidence exists, the amount of impairmess lis measured as the difference
between the asset's carrying amount and the presdaé of estimated future cash

flows discounted at the financial asset’s origietiéctive interest rate. The impairment

loss is recognised in profit or loss.

The carrying amount of the financial asset is redugy the impairment loss directly for
all financial assets with the exception of tradeereables, where the carrying amount is
reduced through the use of an allowance accounen\htrade receivable becomes
uncollectible, it is written off against the allom@e account.

If in a subsequent period, the amount of the ingohioss decreases and the decrease
can be related objectively to an event occurririgrahe impairment was recognised, the
previously recognised impairment loss is reverseithé extent that the carrying amount
of the asset does not exceed its amortised coshtmlat the reversal date. The amount
of reversal is recognised in profit or loss.

Financial Liabilities

Financial liabilities are classified according thet substance of the contractual
arrangements entered into and the definitionsfofaacial liability.

Financial liabilities, within the scope of FRS 138¢ recognised in the statement of
financial position when, and only when, the Funddmes a party to the contractual
provisions of the financial instrument. Financigbilities are classified as other
financial liabilities.

The Fund’s financial liabilities which include tadnd other payables are recognised
initially at fair value plus directly attributablé&ransaction costs and subsequently
measured at amortised cost using the effectiveastenethod.

A financial liability is derecognised when the @aliion under the liability is
extinguished. Gains and losses are recognisedoifit pr loss when the liabilities are
derecognised, and through the amortisation process.
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Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bantegraodits with financial institutions
which have an insignificant risk of changes in ealu

Revenue Recognition

Income is recognised to the extent that it is pbtddhat the economic benefits will
flow to the Fund and the income can be relativeasured. Income is measured at the
fair value of the consideration received or reckigaDividend income is recognised on
the ex-dividend date. Interest income from depoaitd fixed income securities is
recognised on an accrual basis using effectiveaat®r effective yield method.

Realised gain and loss on disposal of financiatrumsents classified as part of “at
FVTPL” are calculated using the weighted averagethotk They represent the
difference between an instrument’s carrying amdwsded on the weighted average
method and disposal amount of the investment.

Income Tax

Current tax assets and liabilities are measurdadleaamount expected to be recovered
from or paid to the tax authorities. The tax radesl tax laws used to compute the
amount are those that are enacted or substangwelsted by the reporting date.

Current taxes are recognised in profit or loss pkte the extent that the tax relates to
items recognised outside profit or loss, eitheotimer comprehensive income or directly
in equity.

No deferred tax is recognised as there are no rabtemporary differences.
Unitholders’ Capital

The unitholders’ contributions to the Fund meet dedinition of puttable instruments
classified as equity instruments under the reviSB& 132. Comparative figures have
been restated. Distributions to unitholders arendsd in equity when declared.

Cash Flow Statement

The Fund adopts the direct method in the preparatfacash flow statement. Cash and
cash equivalents include cash and bank balancekighly liquid investments (exclude
equity investments) with maturities of three montindess from the date of acquisition
and are readily convertible to cash with insigmifitrisk of changes in value.

Functional and Presentation Currency

The financial statements of VersatileEXTRA are meed using the currency of the
primary economic environment in which it operatébg functional currency”). The

financial statements are presented in Ringgit Ma&y“RM”), which is also its

functional currency.
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() Significant Accounting Estimates and Judgements

The preparation of financial statements in accozdawith FRS requires the use of
certain accounting estimates and exercise of juégésn Estimates and judgements are
continually evaluated and are based on past exmerjereasonable expectations of
future events and other factors.

When the fair value of financial assets recordethan Statement of financial position
cannot be derived from active markets, they arerdehed using a variety of valuation
techniques that include the use of mathematicaletsod he inputs to these models are
taken from observable markets where possible, hetevthis is not feasible, a degree of
judgement is required in establishing fair valugse judgements include considerations
of liquidity and model inputs such as credit righoth own and counterparty’s),
correlation and volatility. Changes in assumptitmowt these factors could affect the
reported fair value of financial instruments. Thedwels are calibrated regularly and
tested for validity using prices from any obsereablirrent market transactions in the
same instrument (without modification or repackgyiror based on any available
observable market data.

3. INVESTMENTS

2011 2010
Financial
Assets at
FVTPL Total
(Note 4) (Note 4)
RM RM
Investments 5,495,406 6,747,633
4. FINANCIAL ASSETS AT FVTPL
2011 2010
RM RM
Financial assets held for trading:
Quoted equities 4,772,618 5,937,579
Unquoted fixed income securities 722,788 810,054

5,495,406 6,747,633

Net gain/(loss) on financial assets at FVTPL cosetti

Realised gain on disposals 200,284 14,996

Unrealised changes in fair values 282,295 (206,107)
482,579 (191,111)

Financial assets held for trading as at 30 Juné& 204 as detailed below:
QUOTED EQUITIES

Market % of
Name of Counter Quantity Price Cost Fair Value NAV
Units RM RM RM %
Securities quoted in Malaysia
Main Market
Construction

Gamuda Bhd 45,000 3.85 153,426 173,250 1.97



Name of Counter
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Market
Quantity Price
Units RM

Malaysian Resources Corporation

Bhd

Finances
AMMB Holdings Bhd
CIMB Group Holdings Bhd

Loan stock

Puncak Niaga Holdings Bhd
Properties

Eastern & Oriental Bhd
UEM Land Holdings Bhd

UOA Development Bhd

Trading and services
Airasia Bhd

Dialog Group Bhd

Genting Bhd

Multi-Purpose Holdings Bhd
Parkson Holdings Bhd

Total

Securities quoted in Hong Kong

Construction

China State Construction
International Holdings Ltd

Finance

AIA Group Ltd

Industrial product

China BlueChemical Ltd

Mining

Zijin Mining Group Co. Ltd

Oil and gas

PetroChina Co. Ltd

Total

Securities quoted in Singapore
Industrial product

Valuetronics Holdings Ltd

Reit

Sabana Shari’ah Compliant Reit
Trading and services

M1 Ltd

Wilmar International Ltd

Total

TOTAL QUOTED EQUITIES

80,000 2.23

25,000 6.51
35,000 8.93
500,000 0.53
190,000 1.61
71,666 2.81
40,000  2.27
60,000 3.52
55,000 2.76
20,000 11.22
50,000 3.03
30,500 6.02
70,000 3.06

25,000 10.45
90,000 2.49
105,000 1.51

62,000 4.41

350,000 0.70
115,000 2.31

30,000 6.22
25,000 13.32

% of
Cost Fair Value NAV
RM RM %
139,678 178,400 2.02
293,104 351,650
175,718 162,750 1.85
213,303 312,550 3.55
389,021 475,300
118,125 262,500 2.98
259,582 305,900 3.47
179,053 201,381 2.28
104,000 90,800 1.03
542,635 598,081
143,186 211,200 2.40
127,089 151,800 1.72
136,582 224,400 2.55
144,710 151,500 1.72
175,564 183,610 2.08
727,131 922,510
2,070,016 2,610,041
209,618 213,940 2.43
209,516 261,316 2.97
214,388 224450 2.55
174,857 158,826 1.80
258,853 273,654 3.11
1,067,232 1,132,186
184,415 245,156 2.78
290,742 265,677 3.00
151,632 186,540 2.12
375,977 333,018 3.78
527,609 519,558
1,002,766 1,030,391
4,140,014 4772,618 54.16
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UNQUOTED FIXED INCOME SECURITIES

Issuer (rating) maturity/coupon (%)

Bonds

Dura Palm Sdn Bhd (AA) 2014/6.20

Nominal Market
Value Price Cost Value NAV

RM RM RM

Fair % of

RM %

712,256247.15 688,039 722,788 8.20

TOTAL UNQUOTED FIXED INCOME SECURITIES 688,039 722,788 8.20

TOTAL FINANCIAL ASSETS AT FVTPL

4,828,053 5,495,406 62.36

The effective average vyield for unquoted fixed meosecurities as at 30 June 2011 is 5.84%

(6.20% in 2010) per annum.

5. DEPOSITS WITH FINANCIAL INSTITUTIONS

Short-term deposits represent deposits with ECMaLibvestment Bank Berhad, an investment
bank related to the Manager and OSK Investment Haerkad. The effective average interest
rate for short-term deposits as at 30 June 202086% (2.35% in 2010) per annum. The average
maturity of these deposits as at 30 June 20111sr12010) day.

6. OTHER RECEIVABLES AND PREPAYMENT

Amount due from stockbrokers
Dividend receivable

Interest receivable

Tax recoverable

Prepayment for quoted equities

7. ACCRUALS

Accruals:
Manager’s fee
Trustee’s fee
Audit fee
Tax agent’s fee
Custody'’s fee

8. TOTAL EQUITY

Unitholders’ capital
Retained earnings

- Unrealised reserves
- Realised reserves
Total equity

2011 2010
RM RM
2,338 14,482
493 25,484
12,975 15,807
137,020 -
152,826 55,773
2011 2010
RM RM
11,080 13,270
517 619
4,200 -
6,600 4,000
4,342 1,966
26,739 19,855
Note 2011 2010
RM RM
(@) 6,884,278 10,238,899
(b) 699,181 203,777
() 1,228,442 383,793
8,811,001 10,826,469




75
Libra VersatileEXTRA Fund

(a) Unitholders’ Capital

2011 2011 2010 2010
Units RM Units RM
At beginning of the period 20,082,204 9,165,340 26,275,276 12,253,396
Creation of units 93,569 50,599 695,867 346,077
Cancellation of units

(4,321,1242,331,661) (4,767,296) (2,360,574)
At end of the period 15,854,649  6,884,27%,203,847 10,238,899

In accordance with Part 6 Division 6.1 of the Seppéntal Master Deed and Securities
Commission’s approval letter dated 19 July 2008, ttaximum number of units that can be
issued out for circulation is 200,000,000 (200,000, in 2010). As at 30 June 2011, the
number of units not yet issued is 184,145,351 (294,153 in 2010).

(b) Unrealised Reserves

2011 2010
RM RM
At beginning of the period 721,508 885,791

Unrealised (gain)/loss attributable to investmesotsl
transferred to Realised Reserves

Net unrealised gain/(loss) attributable to investtadeld
transferred from the Income Statement

(304,622)  (475,907)

282,295  (206,107)

At end of the period 699,181 203,777
(c) Realised Reserves
2011 2010
RM RM

At beginning of the period

Unrealised gain/(loss) attributable to investmesatsl
transferred from Unrealised Reserves

735,196  (102,206)

304,622 475,907

Net movement in realised gain/(loss) for the period 1,039,818 373,701
Net income/(loss) after tax 470,919 (196,015)
Net unrealised (gain)/loss transferred to UnredlReserves (282,295) 206,107
At end of the period 1,228,442 383,793

9. NAV PER UNIT

The net asset value per unit is calculated by digidthe net assets of RMS8,811,901

(RM10,826,469 in 2010) as at 30 June 2011 by 1568%4(22,203,847 in 2010) units in issue
as at 30 June 2011.

10. MANAGER'S FEE

Part 13 Division 13.1 and The Seventh ScheduleeSupplemental Master Deed provide that
the Manager is entitled to a management fee cordpdgy on the net asset value of the Fund

at a rate not exceeding 3.00% per annum. The neamaf fee provided in the financial
statements amounted to 1.50% (1.50% in 2010) prurarfor the period.
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TRUSTEE'S FEE

Part 13 Division 13.2 and The Eight Schedule of $upplemental Master Deed provide that
the Trustee is entitled to a fee not exceeding %.20 net asset value of the Fund. The
Trustee’s fee calculated on a daily basis for g is 0.07% (0.07% in 2010) per annum of
the net asset value of the Fund, subject to a niimraf RM18,000 per annum.

INCOME TAX EXPENSES
2011 2010
RM RM
Current tax expense 1,393 2,228
Under provision in prior period 66 -
Tax expense 1,459 2,228

Income tax is calculated at the Malaysian stayutax rate of 25% (25% in 2010) of the
estimated assessable income for the financial gerio

The tax charge for the financial period is in nelatto the gross dividend income earned after
deducting tax allowable expenses. In accordande 8¢hedule 6 of the Income Tax Act 1967,
interest income earned by the Fund is exempted feom Gains arising from realisation of

investments are not treated as income pursuanatagfaph 61(1)(b) of the Income Tax Act

1967.

A reconciliation of income tax expense applicatdenet income before tax at the statutory
income tax rate to income tax expense at the @feegicome tax rate of the Fund is as follow:

2011 2010
RM RM
Net income/(loss) before tax 472,378 (193,787)
Tax at Malaysian statutory rate of 25% (25% in 2010 118,095 (48,447)
Tax effect of:
Income not subject to tax (144,675) (100,858)
Losses not allowed for tax purposes - 113,063
Expenses not deductible for tax purposes 27,973 4788,
Under provision in prior period 66 -
Tax expense for the period 1,459 2,228

MANAGEMENT EXPENSE RATIO & PORTFOLIO TURNOVER RATIO

Management Expense Ratio (“MER”)

Management expense ratio for the Fund is 1.16%%.&x 2010) for the period ended 30 June
2011. The MER for the current period has decreasatpared to the previous period due to a
higher percentage decrease in expenses compatieel percentage decrease in the average net
asset value.

The management expense ratio includes manager’'sriestee’s fee, auditor's remuneration,
tax agent’s fee and other expenses which are eadclihs follows:

MER = (A+B+C+D+E)+Fx100
A = Manager’s fee D = Tax agent’s fee
B = Trustee’s fee E = Other expenses
C = Auditors’ remuneration F = Average net ass@ievaf fund
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The average net asset value of the Fund for thegpés RM9,638,686 (RM12,222,395 in
2010).

Portfolio Turnover Ratio (“PTR”)

The portfolio turnover ratio for the Fund is 0.Irhés (0.62 times in 2010) for the period ended
30 June 2011. The PTR for the current period hasedsed compared to the previous period
due to a higher percentage decrease in the avdragsactional value compared to the
percentage decrease in the average net asset value.

The portfolio turnover is derived from the followgrcalculation:

(Total acquisition for the period + total dispofai the period)- 2
Average value of the Fund for the period calculated daily basis

Where: total acquisition for the period = RM2,1821RM6,431,986 in 2010)
total disposal for the period = RM4,258,8RM@8,839,772 in 2010)

UNITS HELD BY THE MANAGER AND RELATED PARTIES

There was Nil unit (Nil unit in 2010) held by tManager and Nil units (Nil units in 2010) held
by other related parties as at the date of therstt of financial position.

TRANSACTIONS WITH RELATED PARTIES AND OTHER STOCKBR OKING
COMPANIES/ INVESTMENT BANKS
Details of transactions with related parties arfteostockbroking companies/investment banks
for the financial period ended 30 June 2011 arfelbswvs:
% of
% of Total
Value of Total Brokerage Brokerage
Brokers/Dealers Trades Trades Fees Fees
RM % RM %
CIMB Investment Bank Berhad 1,623,299 27.05 6,679 28.17
UOB Kay Hian Pte Ltd 1,291,293 21.52 4,634 19.55
Hwang DBS Investment Bank Berhad 948,997 15.82 3,860 16.28
ECM Libra Investment Bank Berhad* 715,497 11.92 2,910 12.28
Hong Leong Investment Bank Berhad 449,691 7.50 1,828 7.71
CLSA Securities Malaysia Sdn Bhd 327,178 5.45 1,222 5.16
Credit Suisse Securities (M) Sdn Bhd 245,832 4.10 1,001 4.22
Amlinvestment Bank Berhad 213,182 3.55 868 3.66
DBS Vickers Securities (S) Pte Ltd 95,075 1.58 337 1.42
Macquarie Malaysia Sdn Bhd 90,312 1.51 368 1.55

6,000,356 100.00 23,707 100.00

* A broker related to the Manager. The directorstted Manager are of the opinion that the
transactions with this related investment bank Hzeen entered into in the normal course of
business and have been established on terms addicos that are not materially different
from that obtainable in transactions with unrelapedties. These dealings with the related
party have been transacted at arm’s length basis.



16. SEGMENTAL REPORTING
The primary segment reporting format is determingd be business segments as
VersatileEXTRA's risks and rates of return are etiéel predominantly by the different types of
investments made.
The following table provides an analysis of the emwe, results and assets by business
segments:
Unquoted fixed
Quoted income
2011 securities securities Total
RM RM RM

Revenue
Segment income representing segment results 497,08 34,610 531,693
Unallocated income 43,328
Unallocated expenditure (102,643)
Net income before taxation 472,378
Income tax expenses (1,459)
Net income after taxation 470,919
Assets
Segment assets - Investments 4,911,976 723,030 5,635,006
Other unallocated assets 3,203,634

8,838,640
Liabilities
Unallocated liabilities 26,739
2010
Revenue
Segment income representing segment results @an.8 70,778  (104,056)
Unallocated income 41,592
Unallocated expenditure (131,323)
Net income before taxation (193,787)
Income tax expenses (2,228)
Net income after taxation (196,015)
Assets
Segment assets — Investments 5,952,062 835,377 6,787,439
Other unallocated assets 4,058,885

10,846,324
Liabilities
Unallocated liabilities 19,855

17. RISK MANAGEMENT POLICIES
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FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund seeks to preserve capital through avelgtbalanced approach towards equities and
fixed income exposures. In order to meet its statedstment objectives, the Fund utilises risk

management for both defensive and proactive pugidigorous analysis of sources of risk in

the portfolio is carried out and the following prdis are implemented to provide effective ways
to reduce future risks and enhance future retuittimthe Fund’s mandate. The key risks faced
by the Fund are market risk, interest rate ris&ditrrisk, foreign currency risk and liquidity risk
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(i) Market risk

This is a class of risk that inherently exists mexonomy and cannot be avoided by any
business or company. It is usually due to changelse economic outlook and affects broad
market confidence. Market risk is managed throughtfplio diversification and asset
allocation whereby the securities exposure is nooait/ reduced in the event of anticipated
market weakness. Therefore, the performance of Rilned might go up or down in
accordance with the prevailing market risk.

Equity price risk sensitivity

Based on the portfolio of the Fund at the end ef iéporting period, the Manager’'s best
estimate of the effect on the profit/(loss) for feriod due to a possible change in equity
indices, with all other variables held constanh@icated in the table below.

Changes Effects on

in equity profit/(loss) for Effects
Market index price the period on equity

% RM RM

2011
FTSE Bursa Malaysia KLCI +5 130,502 130,502
Hang Seng Index +5 56,609 56,609
Straits Times Index +5 51,520 51,520

An equivalent decrease in the market index showovabwould have resulted in an
equivalent, but opposite, impact.

In practice, the actual trading results may diffem the sensitivity analysis above and the
difference could be material.

(i) Interest raterisk

Interest rate risks are uncertainties resultingiftbe effects of fluctuations in the prevailing
level of market interest rates on the Fund’s inmesits and financial position.

Movements in interest rate will affect the valueursfquoted fixed income securities. The
Fund seeks to manage this risk by constructing rfgho in accordance to strategies
developed after thorough evaluation of macroeconomariables. Interest rate on short term
deposits and deposits are determined based onilprguaarket rates. The Fund seeks to
obtain rates that are competitive.

Interest rate risk sensitivity

The following table demonstrates the sensitivitytef Fund’s profit/(loss) for the period to
a possible change in interest rates, with all otagiables held constant.
The sensitivity is the effect of the assumed chamgénterest rates on:

- The net interest income for 6 months, basederfloating rate financial assets held at the
end of the reporting period; and

- Changes in fair value of investments for thaqakbased on revaluing fixed rate financial
assets at the end of the reporting period.
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Sensitivity of  Sensitivity of
interest changes in fair  Net combined

Changes in income and value of sensitivity
basis points* profit/(loss) investments changes
RM RM RM
2011 +25/-25 3,863/ (3,863) (1,030)/ 1,030 2,833/ (2,833)

* The assumed movement in basis points for istei@e sensitivity analysis is based on the
currently observable market environment.

Interest rate risk exposure

The following table analyses the Fund’s interest résk exposure. The Fund’'s assets and
liabilities are categorised by the earlier of cantual re-pricing or maturity dates.

Non-
Up to 1-3 3-12 1-5 Over interest
1 month months months years 5years bearing Total
RM RM RM RM RM RM RM
2011
Assets

Cash at bank - - - -
Deposits with financial

100,408 100,408

institutions 3,090,000 - - - - - 3,090,000
Unquoted fixed income

securities - - - 722,788 - - 722,788
Other assets - - - - - 4,925,444 4,925,444
Total assets 3,090,000 - - 722,788 - 5,025,852 83638
Liabilities
Accruals - - - - - 26,739 26,739
Total liability - - - - - 26,739 26,739
Net interest rate

sensitivity gap 3,090,000 - - 722,788 -

(iii) Foreign currency risk

Investments in foreign countries are exposed toeagy risk due to fluctuation of currency
exchange rate. This risk is minimised via investingdiversified foreign currencies
denominated assets and hence, mitigating the fiskgle currency exposure.

Currency risk sensitivity

The Fund did not have any financial liabilities demnated in foreign currencies as at the
reporting date. The following table indicates tbarrencies to which the Fund had
significant exposure at the reporting date oniitarfcial assets. The analysis calculates the
effect of a reasonably possible movements of thieenay rates against Ringgit Malaysia
on equity and on profit/(loss) with all other vdnlies held constant.

Effect on
Changes in  profit/(loss) for Effect
currency rate the period on equity
RM RM
2011
USD/RM +5% 56,609 56,609
SGD/RM +5% 51,520 51,520

An equivalent decrease in each of the currenciesvshabove would have resulted in an
equivalent, but opposite, impact.
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(iv) Credit risk

Credit risk is the risk that an issuer or countespavill be unable or unwilling to meet a
commitment that it has entered into with the Furitk risk applies mainly to unquoted fixed
income securities. The Fund expects to reduce tcresks substantially by conducting
thorough credit analysis before investment andibgrdifying the portfolio.

For deposits in financial institutions, the Fundnmmises credit risk by adopting an
investment policy which allows dealing with coumpiarties with good credit rating only.
Receivables are monitored to ensure that exposurad debts is minimised.

At the reporting date, the Fund has neither pastrdr impaired receivables. The maximum
exposure to credit risk is projected by the cagyamount of each class of financial assets in
the statement of financial position.

Concentration of risk is monitored and managed dase sectorial distribution as set out

below:
C 2011 ----------- > C e 2010 ----------- >
Unquoted Unquoted
Short-term  fixed income Quoted Short-term fixed income Quoted
deposits securities securities deposits securities  securities
RM RM RM RM RM RM
(Credit (Credit (Equity (Credit (Credit (Equity
risk) risk) risk) risk) risk) risk)
Construction - - 565,590 - - 529,600
Consumer - - - - - 159,800
Finance 3,090,000 - 736,616 3,940,000 - 1,120,275
Hotel - - - - - 55,276
Industrial
Product - - 469,606 - - 263,434
Infrastructure
Project - - - - - 144,352
Loan Stocks - - 262,500 - - 322,500
Manufacturing - 196,666
Mining - - 158,826 - - 405,832
Natural Resources - - - - -
Oil & Gas - - 273,654 - - 225,810
Plantations - 722,788 - - 810,054 150,300
Properties - - 598,081 - - -
Reits - - 265,677 - - -
Trading &
Services - - 1,442,068 - - 2,363,734
3,090,000 722,788 4,772,618 3,940,000 810,054 7599

Credit quality of financial assets
The following table analyses the Fund’s portfolib fixed income securities by rating

category:

Credit rating

AA

As at 30 June 2011
As a % of debt
securities

100.00%

As a % of NAV

8.20%
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(iv) Liquidity risk

In a weak and thinly traded market where the tretiea volume is low, the investments in
the Fund may not be liquidated in the desired arhatithout causing the market price of the
securities to fall sharply. The Fund Manager aimsrdduce liquidity risk by investing
mainly in companies with relatively large markepitalization, and whose securities are
fairly liquid.

The following table summarises the Fund’'s remairgogtractual maturity for its financial

liabilities:
Over
Upto 1-3 3-12 1-5 5
1 month months months years years Total
RM RM RM RM RM RM

2011
Financial liabilities
Accruals 15,939 10,800 - - - 26,739
Total liabilities 15,939 10,800 - - - 26,739

FAIR VALUE OF FINANCIAL INSTRUMENTS

The Fund’s financial assets at FVTPL are carrieidiatvalue. In general, quoted and observable
market prices are used as the measure of fair yéueuoted securities.

For unquoted fixed income securities, fair values generally obtained from the indicative

market yields quoted by a bond pricing agencyhmevent that the Manager is of the opinion
that the value of the fixed income securities dgfifom the indicative yields quoted by the bond
pricing agency, the Manager will value the secesitbased on a pricing model that reflects
prevailing market conditions.

For deposits and placements with financial ingong with maturities of less than twelve
months, the carrying value is a reasonable estiwmiafair value. For deposits and placements
with financial institutions with maturities of motkan twelve months, the estimated fair value is
based on discounted cash flows using prevailingeyanarket interest rates at which similar
deposits and placements would be made with finamesgtitutions of similar credit risk and
remaining period to maturity. The carrying amoubnfsthe financial assets other than the
investments and financial liabilities as at statetra# financial position date approximate their
fair values because of the short term to matufityrese instruments.

INTERIM ACCOUNTS

The interim accounts for the six months ended 3@ A011 are unaudited.
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Libra VersatileEXTRA Fund

STATEMENT BY MANAGER
To the Unitholders of Libra VersatileEXTRA Fund

We, Hoo See Kheng and Datuk Kamarudin Md Ali, twictlee Directors of the Manager, Libra
Invest Berhad (formerly known as Avenue Invest Behdo hereby state that in the opinion of the
Manager, the unaudited financial statements seboyiages 65 to 82 are drawn up in accordance
with the provisions of the Deed and give a true famdview of the statement of financial position
of the Fund as at 30 June 2011 and the relateshstatt of comprehensive income, the statement of
changes in equity and the statement of cash fldwlseoFund together with the notes thereto for the
period ended on that date in accordance with thari€ial Reporting Standards in Malaysia and the
Securities Commission’s Guidelines on Unit Trushdaiin Malaysia.

For and on behalf of the Manager,
LIBRA INVEST BERHAD

HOO SEE KHENG DATUK KAMARUDIN MD ALI
CEO/ CHIEF INVESTMENT OFFICER INDEPENDENT NON EXEQW/E
DIRECTOR

12 August 2011
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UNAUDITED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2011

30 June 30 June
Note 2011 2010
RM RM

ASSETS
Investments 3 52,754,100 55,364,144
Deposits with a financial institution 5 19,510,000 9,430,000
Other receivables and prepayment 6 5,019,638 477,641
Cash at bank 98,476 98,110
TOTAL ASSETS 77,382,214 65,369,895
LIABILITIES
Other payables and accruals 7 4,251,839 2,792,319
TOTAL LIABILITIES 4,251,839 2,792,319
EQUITY
Unitholders’ capital 61,034,002 44,900,747
Retained earnings 12,096,373 17,676,829
TOTAL EQUITY 8 73,130,375 62,577,576
TOTAL EQUITY AND LIABILITIES 77,382,214 65,369,895
UNITS IN CIRCULATION 8(a) 130,639,131 100,670,844
Net Asset Value (“NAV”) Per Unit 9 0.5598 0.6216

The accompanying Notes form an integral part offitnencial statements.
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UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011

6 mths to 6 mths to
Note 30 June 2011 30 June 2010
RM RM
INVESTMENT INCOME
Gross dividend income 512,633 795,750
Interest income 218,950 331,196

Net gain from investments:
- financial assets at fair value through profitoss
(“FVTPL") 4 1,453,756 2,042,134
2,185,339 3,169,080

EXPENSES
Manager’s fee 10 485,592 497,050
Trustee’s fee 11 22,661 23,196
Auditors’ remuneration 6,600 (800)
Tax agent’s fee 3,300 -
Other expenses 287,458 347,368
805,611 866,814
Net income before tax 1,379,728 2,302,266
Income tax expenses 12 (30,826) (80,562)
Net income after tax 1,348,902 2,221,704
Other comprehensive income - -
Total comprehensive income for the period 1,348,902 2,221,704
Net income after tax is made up of the following:
Net realised income 748,242 3,533,932
Net unrealised gain/(loss) 600,660 (1,312,228)

1,348,902 2,221,704

Distribution for the period:

Net distribution amount 13 14,062,371 -
Gross distribution per unit (sen) 14.82 -
Net distribution per unit (sen) 14.82 -

The accompanying Notes form an integral part offitencial statements.
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UNAUDITED STATEMENT OF CHANGES IN EQUITY
FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011

Unitholders’ Retained Total equity
capital earnings
Note 8(a) Notes 8(b)
and (c)
RM RM RM
As at 1 January 2010 49,579,849 15,455,125 65,034,974
Total comprehensive income for the year - 9,354,717 9,354,717
Creation of units 20,128,784 - 20,128,784
Cancellation of units (34,382,253) - (34,382,253)
Balance at 31 December 2010 35,326,380 24,809,842 60,136,222
Total comprehensive income for the period - 1,348,902 1,348,902
Creation of units 29,277,615 - 29,277,615
Cancellation of units (3,569,993) - (3,569,993)
Distributions (Note 13) - (14,062,371) (14,062,371)
As at 30 June 2011 61,034,002 12,096,373 73,130,375

UNAUDITED STATEMENT OF CASH FLOWS
FOR THE 6-MONTH FINANCIAL PERIOD ENDED 30 JUNE 2011

6 mths to 6 mths to
30 June 2011 30 June 2010
RM RM
Cash flows from operating and investing activities
Proceeds from sale/maturity of investments 92,108,1 111,612,918
Dividends received 551,405 602,375
Interest received 252,328 333,361
Purchase of investments (83,740,691) (105,399,855)
Manager’s fee paid (478,649) (502,507)
Trustee’s fee paid (22,337) (23,450)
Payments of other fees and expenses (294,057) (353,368)
Tax refunded 56,485 -
Net cash generated from operating and investingites 8,442,592 6,269,474
Cash flows from financing activities
Cash received from units created 25,915,105 14,482,708
Cash paid on units cancelled (3,879,310) (18,877,150)
Distribution paid (14,062,371) -
Net cash generated from/(used in) financing aotivit 7,973,424 (4,394,442)
Net increase in cash and cash equivalents 16,416,016 1,875,032
Cash and cash equivalents at the beginning of theepod 3,192,460 7,653,078
Cash and cash equivalents at the end of the period 19,608,476 9,528,110
Cash and cash equivalents comprise:
Cash at bank 98,476 98,110
Deposits with financial institutions 19,510,000 9,430,000
19,608,476 9,528,110

The accompanying Notes form an integral part offithencial statements.
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Libra TacticalEXTRA Fund
NOTES TO THE FINANCIAL STATEMENTS - 30 JUNE 2011
1. GENERAL INFORMATION

Libra TacticalEXTRA Fund (“TacticalEXTRA” or “the &hd”) (formerly known as Avenue
TacticalEXTRA Fund); was established pursuant ead dated 31 March 2005 between Libra
Invest Berhad (formerly known as Avenue Invest Bdih (“LIB”) as the Manager, Mayban
Trustees Berhad as the Trustee and the registargdoldlers of the Fund. On 4 March 2009, a
Supplemental Master Deed was entered into betwégrahd the Independent Trustee to merge
the aforesaid Deeds to provide for certain modiftces to bring them in line with changes to the
relevant laws, and to merge them into a single o for ease of reference. This is further
supplemented by a Second Supplemental Master Datedl @ May 2011 to reflect the name
change of the funds and the Manager.

The principal activity of the Fund is to invest imvestments as defined under Part 1 of the
Supplemental Master Deed, which includes stock simares of companies quoted on any
recognised stock exchange(s) in Malaysia, fixesbnme securities and deposits with financial
institutions. TacticalEXTRA commenced operations X March 2005 and will continue its
operations until terminated in accordance with R&rtof the Supplemental Master Deed. The
objective of TacticalExtra is to provide investavgh medium to long term capital appreciation
by investing principally in liquid equities with rige market capitalisation, and fixed income
instruments with flexible asset allocation.

The Manager of the Fund is Libra Invest Berhadn(eny known as Avenue Invest Berhad), a
company incorporated in Malaysia. Its holding compes ECM Libra Financial Group Berhad,

a company incorporated in Malaysia and listed @Mtain Market of Bursa Malaysia Securities
Berhad (“Bursa Malaysia”).

The principal activities of the Manager are manggnvate and public funds; and distributing a
range of unit trust funds to institutional and ilatavestors.

The financial statements were authorised for isguéhe Board of Directors of the Manager in
accordance with a resolution of the directors oAagust 2011.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation

The financial statements of the Fund have beenapeepin accordance with Financial
Reporting Standards (“FRS”) and the Securities C@sion’s Guidelines on Unit Trust
Funds in Malaysia.

The financial statements have been prepared ohisharical cost basis except as disclosed
in the accounting policies below and are presemé&inggit Malaysia (“RM”).

2.2 Changes in Accounting Policies

The accounting policies adopted are consistent thitise of the previous financial period,
except for the adoption of new and revised FRS l@nthterpretations which are effective
for financial period beginning on or after 1 Jaryu2011.



88
Libra TacticalEXTRA Fund

2.3 Standards Issued But Not Yet Effective

The Fund has not adopted the following standardsraerpretations which have been
issued but not yet effective:

Effective for

financial
periods
beginning on
FRS, Amendments to FRS and Interpretations or after
IC Interpretation 19: Extinguishing Financial Liaties with Equity
Instruments 1 July 2011
Amendments to IC Interpretation 14: Prepayments iinimum
Funding Requirement 1 July 2011
FRS 124: Related Party Disclosures 1 January 2012
IC Interpretation 15: Agreements for the Constautif Real Estate 1 January 2012
Amendments to IC Interpretation 15: AgreementgtierConstruction
of Real Estate 1 January 2012

The adoptions of the above FRSs and Interpremtigmon their effective dates are not
expected to have any significant impact on therfona statements of the Fund.

2.4 Summary of Significant Accounting Policies

(a) Financial assets

Financial assets are recognised in the statemefiharicial position when, and only
when, the Fund becomes a party to the contractoalgions of the financial instrument.

When financial assets are recognized initiallyythee measured at fair value, plus, in
the case of financial assets not at fair valueugnoprofit or loss, directly attributable
transaction costs.

The Fund determines the classification of its fmahassets at initial recognition, and
the categories include financial assets at fainerahrough profit or loss and loans and

receivables.

(i) Financial assets at FVTPL

Financial assets are classified as financial asgd®/TPL if they are held for trading
or are designated as such upon initial recognitiéinancial assets held for trading
include equity securities, fixed income securitéasl collective investment schemes
acquired principally for the purpose of sellinglwe near term.

Subsequent to initial recognition, financial ass#tEVTPL are measured at fair value.
Changes in the fair value of those financial insteats are recorded in ‘Net gain or
loss on financial assets at fair value through iprof loss’. Interest earned and
dividend revenue elements of such instruments ecerded separately in ‘Interest
income’ and ‘Gross dividend income’, respectivélyxchange differences on financial
assets at FVTPL are not recognised separatelyoiit pr loss but are included in net
gains or net losses on changes in fair value afhfiral assets at FVTPL.
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(i) Loans and receivables

Financial assets with fixed or determinable paysé¢hat are not quoted in an active
market are classified as loans and receivables. Himed includes short term
receivables in this classification.

Subsequent to initial recognition, loans and remiglies are measured at amortised cost
using the effective interest method. Gains andelosse recognised in profit or loss
when the loans and receivables are derecognisetmpaired, and through the
amortisation process.

(b) Impairment of financial assets

(©)

The Fund assesses at each reporting date whethrerishany objective evidence that a
financial asset classified as loans and receivabliespaired.

To determine whether there is objective evidene¢ &#m impairment loss on financial
assets has been incurred, the Fund considers dastach as the probability of
insolvency or significant financial difficulties dhe debtor and default of significant
delay in payments.

If such evidence exists, the amount of impairmess lis measured as the difference
between the asset's carrying amount and the presdaé of estimated future cash

flows discounted at the financial asset’s origietiéctive interest rate. The impairment

loss is recognised in profit or loss.

The carrying amount of the financial asset is reduay the impairment loss directly for
all financial assets with the exception of tradeereables, where the carrying amount is
reduced through the use of an allowance accounen\htrade receivable becomes
uncollectible, it is written off against the allom@e account.

If in a subsequent period, the amount of the ingohioss decreases and the decrease
can be related objectively to an event occurririgrahe impairment was recognised, the
previously recognised impairment loss is reversetthé extent that the carrying amount
of the asset does not exceed its amortised coshdmlat the reversal date. The amount
of reversal is recognised in profit or loss.

Financial Liabilities

Financial liabilities are classified according tbet substance of the contractual
arrangements entered into and the definitionsfofaacial liability.

Financial liabilities, within the scope of FRS 138¢ recognised in the statement of
financial position when, and only when, the Funddmees a party to the contractual
provisions of the financial instrument. Financigbilities are classified as other
financial liabilities.

The Fund’s financial liabilities which include tednd other payables are recognised
initially at fair value plus directly attributabl&ransaction costs and subsequently
measured at amortised cost using the effectivedstenethod.

A financial liability is derecognised when the @alion under the liability is
extinguished. Gains and losses are recognisedoiiit pr loss when the liabilities are
derecognised, and through the amortisation process.
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Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bantegraodits with financial institutions
which have an insignificant risk of changes in ealu

Revenue Recognition

Income is recognised to the extent that it is pbtddhat the economic benefits will
flow to the Fund and the income can be relativeasured. Income is measured at the
fair value of the consideration received or reckigaDividend income is recognised on
the ex-dividend date. Interest income from depoaitd fixed income securities is
recognised on an accrual basis using effectiveaat®r effective yield method.

Realised gain and loss on disposal of financiatrumsents classified as part of “at
FVTPL” are calculated using the weighted averagethote They represent the
difference between an instrument’s carrying amdwsded on the weighted average
method and disposal amount of the investment.

Income Tax

Current tax assets and liabilities are measurdadleaamount expected to be recovered
from or paid to the tax authorities. The tax radesl tax laws used to compute the
amount are those that are enacted or substangwelsted by the reporting date.

Current taxes are recognised in profit or loss pkte the extent that the tax relates to
items recognised outside profit or loss, eitheotimer comprehensive income or directly
in equity.

No deferred tax is recognised as there are no rabtemporary differences.
Unitholders’ Capital

The unitholders’ contributions to the Fund meet dedinition of puttable instruments
classified as equity instruments under the reviSB& 132. Comparative figures have
been restated. Distributions to unitholders arendsd in equity when declared.

Cash Flow Statement

The Fund adopts the direct method in the preparatfacash flow statement. Cash and
cash equivalents include cash and bank balancekighly liquid investments (exclude
equity investments) with maturities of three montindess from the date of acquisition
and are readily convertible to cash with insigmifitrisk of changes in value.

Functional and Presentation Currency

The financial statements of TacticalEXTRA are meagwising the currency of the
primary economic environment in which it operatébg functional currency”). The
financial statements are presented in Ringgit Maty“RM”), which is also its

functional currency.
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() Significant Accounting Estimates and Judgements

The preparation of financial statements in accardawith FRS requires the use of
certain accounting estimates and exercise of juégén Estimates and judgements are
continually evaluated and are based on past exmeriereasonable expectations of
future events and other factors.

When the fair value of financial assets recordethan Statement of financial position

cannot be derived from active markets, they arerdehed using a variety of valuation

techniques that include the use of mathematicaleisod he inputs to these models are
taken from observable markets where possible, hetevthis is not feasible, a degree of
judgement is required in establishing fair valugse judgements include considerations
of liquidity and model inputs such as credit righoth own and counterparty’s),

correlation and volatility. Changes in assumptitmowt these factors could affect the
reported fair value of financial instruments. Thedwels are calibrated regularly and
tested for validity using prices from any obsereablirrent market transactions in the
same instrument (without modification or repackgyiror based on any available

observable market data.

3. INVESTMENTS

2011 2010
Financial
Assets at
FVTPL Total
(Note 4) (Note 4)
RM RM
Investments 52,754,100 55,364,144
4. FINANCIAL ASSETS AT FVTPL
2011 2010
RM RM

Financial assets held for trading:

Quoted equities 52,754,100 49,800,500
Unguoted fixed income securities - 5,563,644
52,754,100 55,364,144

Net gain on financial assets at FVTPL comprised:

Realised gain on disposals 853,096 3,354,362

Unrealised changes in fair values 600,660 (1,312,228)
1,453,756 2,042,134

Financial assets held for trading as at 30 Juné& 204 as detailed below:

QUOTED EQUITIES

Market Fair % of
Name of Counter Quantity Price Cost Value NAV
Units RM RM RM %

Securities Quoted in Malaysia
Main Market

Construction
Benalec Holdings Bhd 1,620,000 1.44 2,368,145 2,332,800 3.19
Gamuda Bhd 450,000 3.85 1,748,472 1,732,500 2.37
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Market Fair % of
Name of Counter Quantity Price Cost Value NAV
Units RM RM RM %
IJM Corporation Bhd 500,000 6.45 3,157,390 3,225,000 4.41
Kimlun Corporation Bhd 700,000 1.81 1,264,040 1,267,000 1.73
8,538,047 8,557,300
Consumer products
Guinness Anchor Bhd 280,000 10.14 1,665,832 2,839,200 3.88
MSM Malaysia Holdings Bhd 350,000 4.73 1,732,930 1,655,500 2.26
QL Resources Bhd 550,000 3.18 1,696,063 1,749,000 2.39
5,094,825 6,243,700
Finances
Alliance Financial Group Bhd 1,400,000 3.18 4,439,393 4,452,000 6.09
AMMB Holdings Bhd 550,000 6.51 3,528,950 3,580,500 4.90
Malayan Banking Bhd 450,000 8.94 4,022,223 4,023,000 5.50
Public Bank Bhd 150,000 13.30 1,973,667 1,995,000 2.73
Public Bank Bhd — Foreign 235,000 13.26 3,057,660 3,116,100 4.26
RHB Capital Bhd 200,000 9.16 1,820,600 1,832,000 2.50
18,842,493 18,998,600
Industrial products
Uchi Technologies Bhd 350,000 1.35 809,629 472,500 0.65
Plantations
Genting Plantations Bhd 350,000 7.92 2,993,786 2,772,000 3.79
Property
Eastern & Oriental Bhd 1,800,000 1.61 2,335579 2,898,000 3.96
Trading and services
Axiata Group Bhd 300,000 501 1,477,102 1,503,000 2.06
Berjaya Sports Toto Bhd 700,000 4.49 2,961,404 3,143,000 4.30
Parkson Holdings Bhd 550,000 6.02 3,094,416 3,311,000 4.53
Petra Energy Bhd 1,400,000 1.49 2,529,851 2,086,000 2.85
Sime Darby Bhd 300,000 9.23 2,756,000 2,769,000 3.79
12,818,773 12,812,000
TOTAL QUOTED EQUITIES 51,433,132 52,754,100 72.14

. DEPOSITS WITH A FINANCIAL INSTITUTION

Short-term deposits represent deposits with ECMaLibvestment Bank Berhad, an investment
bank related to the Manager and OSK Investment Haerkad. The effective average interest
rate for short-term deposits as at 30 June 20208% (2.35% in 2010) per annum. The average
maturity of these deposits as at 30 June 20111sri2010) day.

. OTHER RECEIVABLES AND PREPAYMENT

2011 2010

RM RM

Amount due from stockbrokers 770,934 -
Amount due from Manager — creation of units 3,362,510 -
Dividend receivable 114,800 263,875
Interest receivable 1,582 96,805
Tax recoverable 84,712 116,961
Prepayment for quoted equities 685,100 -
5,019,638 477,641
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7. OTHER PAYABLES AND ACCRUALS

2011 2010
RM RM
Amount due to stockbrokers 4,141,201 2,444,977
Amount due to Manager — cancellation of units 9,252 263,162
Accruals:
Manager’s fee 84,254 76,557
Trustee’s fee 3,932 3,573
Audit fee 6,600 -
Tax agent’s fee 6,600 4,050

4,251,839 2,792,319

8. TOTAL EQUITY

Note 2011 2010
RM RM
Unitholders’ capital (@) 61,034,002 44,900,747
Retained earnings
- Unrealised deficits (b) (4,177,679) (5,194,246)
- Realised reserves (c) 16,274,052 22,871,075
Total equity 73,130,375 62,577,576
(a) Unitholders’ Capital
2011 2011 2010 2010
Units RM Units RM
At beginning of the period 86,282,53%5,326,380 108,207,745 49,579,849
Creation of units 49,648,60029,277,615 23,354,032 14,461,210
Cancellation of units (5,292,004)3,569,993) (30,890,933) (19,140,312)
At end of the period 130,639,13161,034,002 100,670,844 44,900,747

In accordance with Part 6 Division 6.1 of the Sepmpeéntal Master Deed and Securities
Commission’s approval letter dated 21 December 280G maximum number of units that
can be issued out for circulation is 500,000,00@D(600,000 in 2010). As of 30 June 2011,
the number of units not yet issued is 369,360,389,329,156 in 2010).

Included in the units created during the year &&21,783 units from reinvestments of
distribution on 26 May 2011 (Nil units in 2010).

(b) Unrealised Deficits

2011 2010
RM RM
At beginning of the period (2,803,790) (3,517,591)
Unrealised (gain)/loss attributable to investmesotsl
transferred to Realised Reserves (1,974,549) (364,427)
Net unrealised gain/(loss) attributable to investtadeld
transferred from the Income Statement 600,660 (1,312,228)

At end of the period (4,177,679) (5,194,246)
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(c) Realised Reserves

2011 2010
RM RM
At beginning of the period 27,613,632 18,972,716
Unrealised gain/(loss) attributable to investmesatsl
transferred from Unrealised Reserves 1,974,549 364,427
Net movement in realised gain for the period 29,588 19,337,143
Net income after tax 1,348,902 2,221,704
Net unrealised gain transferred to Unrealised Reser (600,660) 1,312,228
Distribution for the period (14,062,371) -
At end of the period 16,274,052 22,871,075
NAV PER UNIT

The net asset value per unit is calculated by digidthe net assets of RM73,130,375
(RM62,577,576 in 2010) as at 30 June 2011 by 130163 (100,670,844 in 2010) units in
issue as at 30 June 2011.

MANAGER'’S FEE

Part 13 Division 13.1 and The Seventh Scheduld®fSupplemental Master Deed provide that
the Manager is entitled to a management fee cordpdady on the net asset value of the Fund
at a rate not exceeding 3.00% per annum. The maragefee provided in the financial
statements amounted to 1.50% (1.50% in 2010) prirarfor the period.

TRUSTEE'S FEE

Part 13 Division 13.2 and The Eighth Schedule ef Supplemental Master Deed provide that
the Trustee is entitled to a fee not exceeding%.20net asset value of the Fund. The Trustee’s
fee calculated on a daily basis for the period.87% (0.07% in 2010) per annum of the net
asset value of the Fund, subject to a minimum oflB)00 per annum.

INCOME TAX EXPENSES

2011 2010
RM RM
Current tax expense 30,826 80,562

Income tax is calculated at the Malaysian statutasy rate of 25% (25% in 2010) of the
estimated assessable income for the financial grerio

The tax charge for the financial period is in nelatto the gross dividend income earned after
deducting tax allowable expenses. In accordande 8chedule 6 of the Income Tax Act 1967,
interest income earned by the Fund is exempted taon Gains arising from realisation of

investments are not treated as income pursuanatagfaph 61(1)(b) of the Income Tax Act

1967.
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A reconciliation of income tax expense applicaldenet income before tax at the statutory
income tax rate to income tax expense at the effecicome tax rate of the Fund is as follow:

2011 2010
RM RM
Net income before tax 1,379,728 2,302,266
Tax at Malaysian statutory rate of 25% (25% in 2010 344,932 575,566
Tax effect of:
Income not subject to tax (515,509) (1,038,265)
Expenses not deductible for tax purposes 201,403 543,261
Tax expense for the period 30,826 80,562
DISTRIBUTION
2011 2010
RM RM
Distribution to unitholders is from the followingsrces:
Interest income 218,950 -
Realised gain on sale of investments 853,096 -
Previous year’s realised gain 13,795,936 -
14,867,982 -
Less : Expenses (805,611) -
Net distribution amount 14,062,371 -
Gross distribution per unit (sen) 14.82 -
Net distribution per unit (sen) 14.82 -

The above distribution was made on 26 May 201 1redfking into account unrealised gain for
the period of RM600,660 which is carried forwarchext period.

MANAGEMENT EXPENSE RATIO & PORTFOLIO TURNOVER RATI O
Management Expense Ratio (“MER”)

Management expense ratio for the Fund is 1.23%0%.8 2010) for the period ended 30 June
2011. The MER for the current period has decreasatpared to the previous period due to a
higher percentage decrease in expenses compatieed percentage decrease in the average net
asset value.

The management expense ratio includes manager'sdiseee’s fee, auditor’'s remuneration, tax
agent’s fee and other expenses which are calcudesténllows:

MER = (A+B+C+D+E)+Fx100
A = Manager’s fee D = Tax agent’s fee
B = Trustee’s fee E = Other expenses
C = Auditor's remuneration F = Average net asséievaf fund

The average net asset value of the Fund for thedes RM65,279,438 (RM66,819,639 in
2010).
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Portfolio Turnover Ratio (“PTR”)

The portfolio turnover ratio for the Fund is 1.3®¢s (1.61 times in 2010) for the period ended
30 June 2011. The PTR for the current period hasedsed compared to the previous period
due to a higher percentage decrease in the avdragsactional value compared to the
percentage decrease in the average net asset value.

(Total acquisition for the period + total dispofal the period)- 2
Average value of the Fund for the period calculatec daily basis

Where: total acquisition for the period = RM87,882 (RM105,226,368 in 2010)
total disposal for the period = RA®B89,042 (RM109,386,904 in 2010)

UNITS HELD BY THE MANAGER AND RELATED PARTIES

There was Nil unit (Nil unit in 2010) held by theallager and Nil unit (Nil unit in 2010) held by
other related parties as at the date of the statieofidinancial position.

. TRANSACTIONS WITH RELATED PARTIES AND OTHER STOCKB ROKING

COMPANIES/ INVESTMENT BANKS

Details of transactions with related parties arfteostockbroking companies/investment banks
for the financial period ended 30 June 2011 arfelaswvs:

% Of % Of Total
Value Of Total Brokerage Brokerage
Brokers/Dealers Trades Trades Fees Fees
RM % RM %
CLSA Securities Malaysia Sdn Bhd 39,699,148 22.04 127,036 22.23
CIMB Investment Bank Bhd 38,129,572 21.17 125,605 21.98
ECM Libra Investment Bank Bhd* 32,997,520 18.32 108,305 18.95
Credit Suisse Securities (M) Sdn Bhd 21,800,087 12.10 71,398 12.49
Hwang DBS Investment Bank Bhd 21,131,995 11.73 71,278 12.47
Aminvestment Bank Bhd 16,460,165 9.14 51,996 9.10
OSK Investment Bank Bhd 4,769,925 2.65 - -
UOB Kay Hian Pte Ltd 3,347,313 1.86 9,978 1.75
DBS Vickers Securities (S) Pte Ltd 1,783,532 0.99 5,858 1.03
180,119,257 100.00 571,454 100.00

* A broker related to the Manager. The directdr$he Manager are of the opinion that the
transactions with this related investment bank Hzeen entered into in the normal course
of business and have been established on termgarditions that are not materially
different from that obtainable in transactions wittrelated parties. These dealings with
the related party have been transacted at arngghdoasis.

SEGMENTAL REPORTING
The primary segment reporting format is determinedbe business segments as Libra

TacticalEXTRA Fund’s risks and rates of return aftected predominantly by the different
types of investments made.
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The following table provides an analysis of theemye, results and assets by business segments

Unquoted
fixed
Quoted income
2011 securities  securities Total
RM RM RM
Revenue
Segment income representing segment results 1(00388,5 45,887 1,784,393
Unallocated income 119,108
Unallocated expenditure (523,773)
Net income before taxation 1,379,728
Income tax expenses (30,826)
Net income after taxation 1,348,902
Assets
Segment assets - Investments 54,324,934 - 54,324,934
Other unallocated assets 23,057,280
77,382,214
Liabilities
Segment liabilities 4,141,201 - 4,141,201
Unallocated liabilities 110,638
4,251,839
2010
Revenue
Segment income representing segment results 23®2,3 187,194 3,089,530
Unallocated income 79,550
Unallocated expenditure (866,814)
Net income before taxation 2,302,266
Income tax expenses (80,562)
Net income after taxation 2,221,704
Assets
Segment assets - Investments 50,064,37%,659,842 55,724,217
Other unallocated assets 9,645,678
65,369,895
Liabilities
Segment liabilities 2,444,978 - 2,444,978
Unallocated liabilities 347,341
2,792,319

RISK MANAGEMENT POLICIES

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund seeks to preserve capital through avelgtbalanced approach towards equities and
fixed income exposures. In order to meet its statedstment objectives, the Fund utilises risk

management for both defensive and proactive pugidigorous analysis of sources of risk in

the portfolio is carried out and the following prdis are implemented to provide effective ways
to reduce future risks and enhance future retuittimthe Fund’s mandate. The key risks faced
by the Fund are market risk, interest rate ris&ditrrisk, foreign currency risk and liquidity risk
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(i) Market risk

This is a class of risk that inherently exists meconomy and cannot be avoided by any
business or company. It is usually due to changéle economic outlook and affects broad
market confidence. Market risk is managed throughtfplio diversification and asset
allocation whereby the securities exposure is nooad/ reduced in the event of anticipated
market weakness. Therefore, the performance of Red might go up or down in
accordance with the prevailing market risk.

Equity price risk sensitivity

Based on the portfolio of the Fund at the end ef iéporting period, the Manager’'s best
estimate of the effect on the profit/(loss) for feriod due to a possible change in equity
indices, with all other variables held constanh@icated in the table below.

Changes Effects on
in equity profit/(loss) for Effects
Market index price the period on equity
% RM RM
2011
FTSE Bursa Malaysia KLCI +5 2,637,705 2,637,705

An equivalent decrease in the market index showovabwould have resulted in an
equivalent, but opposite, impact.

In practice, the actual trading results may diffem the sensitivity analysis above and the
difference could be material.

(i) Interest raterisk

Interest rate risks are uncertainties resultingiftbe effects of fluctuations in the prevailing
level of market interest rates on the Fund’s inmesits and financial position.

Movements in interest rate will affect the valueursfquoted fixed income securities. The
Fund seeks to manage this risk by constructing fgho in accordance to strategies
developed after thorough evaluation of macroeconoariables. Interest rate on short term
deposits and deposits are determined based onilprguaarket rates. The Fund seeks to
obtain rates that are competitive.

Interest rate risk sensitivity

The following table demonstrates the sensitivityhad Fund’s profit/(loss) for the period to
a possible change in interest rates, with all otlagiables held constant.

The sensitivity is the effect of the assumed chamgénterest rates on:

- The net interest income for 6 months, basederflbating rate financial assets held at the
end of the reporting period; and

- Changes in fair value of investments for the qubrbased on revaluing fixed rate
financial assets at the end of the reporting period

Sensitivity of

Changes Sensitivity of changes in fair ~ Net combined
in basis interest income value of sensitivity
points*  and profit/(loss) investments changes

RM RM RM

2011 +25/-25 24,388/ (24,388) (0)/ 0 24,388/ (24,388)
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* The assumed movement in basis points for inteatstsensitivity analysis is based on the
currently observable market environment.

Interest rate risk exposure

The following table analyses the Fund’s interest résk exposure. The Fund’'s assets and
liabilities are categorised by the earlier of cantual re-pricing or maturity dates.

Non-
Up to 1-3 3-12 Over interest
1 month months months 1-5years 5 years bearing Total
RM RM RM RM RM RM RM
2011
Assets
Cash at bank - - - - - 98,476 98,476
Deposits with financial
institutions 19,510,000 - - - - - 19,510,000
Unquoted fixed incom
securities - - - - - - -
Other assets - - - - - 57,773,738 57,773,738
Total assets 19,510,000 - - - - 57,872,214 77,382,2
Liabilities
Other payables and
accruals - - - - - 4,251,839 4,251,839
Total liability - - - - - 4,251,839 4,251,839
Net interest rate
sensitivity gap 19,510,000 - - - -
(iii) Credit risk

Credit risk is the risk that an issuer or countaspavill be unable or unwilling to meet a
commitment that it has entered into with the Fuhle risk applies mainly to unquoted
fixed income securities. The Fund expects to reduedit risks substantially by conducting
thorough credit analysis before investment andibgrdifying the portfolio.

For deposits in financial institutions, the Fundnmises credit risk by adopting an
investment policy which allows dealing with coumpiarties with good credit rating only.
Receivables are monitored to ensure that exposurad debts is minimised.

The maximum exposure to credit risk is projectedh®y carrying amount of each class of
financial assets in the statement of financial {pmsi

Concentration of risk is monitored and managed dasesectorial distribution as set out
below:

< 2011 > L SOEGEEREEEREEE 2010 ----------- >
Unquoted Unquoted
Short-term  fixed income Quoted Short-term  fixed income Quoted
deposits securities  securities deposits securities  securities
RM RM RM RM RM RM
(Credit (Credit (Equity (Credit (Credit (Equity
risk) risk) risk) risk) risk) risk)
Construction - - 8,557,300 - - 4,708,000
Consumer
Products - - 6,243,700 - - 6,565,000
Finance 19,510,000 - 18,998,600 9,430,000 - 4,080,0
Industrial
Product - - 472,500 - - 4,027,500
Infrastructure
Project Co - - - - 2,210,000

Plantation - - 2,772,000 - 2,527,356 -
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S 2011 ---------- - e 2010 ----------- >
Unquoted Unquoted
Short-term  fixed income Quoted Short-term fixed income Quoted
deposits securities  securities deposits securities  securities
RM RM RM RM RM RM
Property - - 2,898,000 - - 3,249,000
Reits - - - 427,500
Technology - - - - - 3,931,000
Trading &
Services - - 12,812,000 - - 19,922,500
Others - - - - 3,036,288 -
19,510,000 - 52,754,100 9,430,000 5,563,644 495800

(iv) Liquidity risk

In a weak and thinly traded market where the trethima volume is low, the investments in
the Fund may not be liquidated in the desired amuaitout causing the market price of
the securities to fall sharply. The Fund Managersaio reduce liquidity risk by investing

mainly in companies with relatively large markepitalization, and whose securities are
fairly liquid.

The following table summarises the Fund’s remairdagtractual maturity for its financial

liabilities:
Upto 1-3 3-12 1-5 Over
1 month  months months years 5years Total
RM RM RM RM RM RM

2011
Financial liabilities
Other payables and accruals 4,238,639 13,200 - - 4,251,839
Total liabilities 4,238,639 13,200 - - - 4,251,839

19. FAIR VALUE OF FINANCIAL INSTRUMENTS

20.

The fund'’s financial assets at FVTPL are carriethatvalue. In general, quoted and observable
market prices are used as the measure of fair yéueuoted securities.

For unquoted fixed income securities, fair values generally obtained from the indicative

market yields quoted by a bond pricing agencyhlndvent that the Manager is of the opinion
that the value of the fixed income securities dgfieEom the indicative yields quoted by the bond
pricing agency, the Manager will value the secesitbased on a pricing model that reflects
prevailing market conditions.

For deposits and placements with financial ingong with maturities of less than twelve
months, the carrying value is a reasonable estiwiafair value. For deposits and placements
with financial institutions with maturities of motkan twelve months, the estimated fair value is
based on discounted cash flows using prevailingeyanarket interest rates at which similar
deposits and placements would be made with finhmegtitutions of similar credit risk and
remaining period to maturity. The carrying amounfsthe financial assets other than the
investments and financial liabilities as at statetrad financial position date approximate their
fair values because of the short term to matufityrese instruments.

INTERIM ACCOUNTS

The interim accounts for the six months ended 3@ 3011 are unaudited.
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Libra TacticalEXTRA Fund

STATEMENT BY MANAGER
To the Unitholders of Libra TacticalEXTRA Fund

We, Hoo See Kheng and Datuk Kamarudin Md Ali, twictlee Directors of the Manager, Libra
Invest Berhad (formerly known as Avenue Invest Belhdo hereby state that in the opinion of the
Manager, the unaudited financial statements seboytages 84 to 100 are drawn up in accordance
with the provisions of the Deed and give a true fandview of the statement of financial position
of the Fund as at 30 June 2011 and the statemeobroprehensive income, the statement of
changes in equity and the statement of cash fldwiseoFund together with the notes thereto for the
period ended on that date in accordance with tharf@ial Reporting Standards in Malaysia and the
Securities Commission’s Guidelines on Unit Trushéaiin Malaysia.

For and on behalf of the Manager,
LIBRA INVEST BERHAD

HOO SEE KHENG DATUK KAMARUDIN MD ALI
CEO/ CHIEF INVESTMENT OFFICER INDEPENDENT NON EXEQWE
DIRECTOR

12 August 2011



